bu 





eS REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 


PUBLISHED WEEKLY BY R. G. DUN & CO. 


— 





a 





Vol. 15. No, 709. 


NEW YORK, SATURDAY, MAROH 9, 1907. 


$2 per Year. 
Sc. per Copy 








™ Mercantile 
National 


Bank 


Of the City of New York, 


The Chemical 


National Bank, 


Capital Stoek,. .. 
Surplus Fund, . , ‘ : 


Broadway and Dey Street. 


Capital, 
$3,000,000 


AUGUSTUS HEINZE, 
MILES M. O’BRIEN, 
EDWARD R. THOMAS, 
CHESTER GLASS, 


EMIL KLEIN, Cashier. 


F. 


( 
\ 


- $4,000,000 


Vice-Prests. 


ALFRED WV. DAY, Asst. Cas. 


Total Capital, 
Surplus, 


OFFICERS  : 


WILLIAM H. PORTER, President. 
JOS. B. MARTINDALE, Vice-Pres't. 
Cashier. 
JAMES L. PARSON, Asst. Cashier. 
TWITCHELL, Asst. Cashier. 
EDWARD H. SMITH, Asst. Cashier. 


President 
FRANCIS HALPIN, 


H. K. 


NEW YORK. 


. $3,000,000 
5,000,000 


$8,000,000 





° ° ad > 


Exceptional! facilities for handling Mercantile Accounts 


DIRECTORS : 
FREDERICK W. STEVENS, 
W. EMLEN ROOSEVELT, 
AUGUSTUS D. JUILLIARD, 
GEORGE G. DE WITT, 
ROBERT WALTON GOELET, 
WILLIAM H. PORTER, 

JOS. B. MARTINDALE. 





SrA TEMENT 


OF 


CONDITION OF 


Citizens Central National Bank 


RESOURCES 


Time Loans and Discounts, - 
United States KBonds ~ 
Bonds, Securities, Etc., 

Due from Banks, : 
Demand Loans, 
Cash and Exchanges, 


Total, 


OF NEW YO R K 
January 26th, 1907. 


Capital, - 
Surplus 
Undiv ided Profits, 
Circulation, - 
Bonds Borrowed, 
Deposits, 


 11,528,036.45 
$29,327,75:2.22 


Teeat 


eaenenatbeenier = 


5 


+134 000. 
369,01: 
1.538,89: 

3 00. 
24,051,841. 
$29,3:27,752.22 


= 











—) we 
Use 
S2Sss 





c 
®@ 





With ample resources at command we are prepared to meet the requirements of Merchants, Bankers, and Other Customers. 


320 Broadway, at Pearl and Thomas Streets. 





FISK & ROBINSON 


BANKERS 
Government Bonds 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 





35 CEDAR STREET 
NEW YORK 


28 STATE STREET 
BOSTON 





ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, 2,430,000 

SURPLUS, 804,033 
@ $4.86—£1. 


Foreign Exchange and General Banking Business. 


Charles Fearon 2 Co. 
BANKERS 


Orders Executed on all Leading 
StocK Exchanges. 





New York Stock Exchange 
Philadelphis : ‘Stock Exchange 


Members: e 


333 Chestaut Street, Philadelphia, Penna. 


| 
| 





LEE, HIGGINSON & CO. 
BOSTON 


LETTERS OF CREDIT 
INVESTMENT SECURITIES 
FOREIGN EXCHANGE 





NION TRUST CO. 
DETROIT, MICH. 
Capital, $500,000 Undiviind Profit, $400,000 


D. M. Ferry, Pres. W. C. McMin.ay, Chairman Ex. Com 
Eut.woon T. Hawok, 1st V. P.and Treas. G. J. McMronan, Sec’y 


KOUNTZE BROTHERS. 
oor 


Investment Securities. 


Allow interest on deposits; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 








JNO. C. LATHAM, CHAS. FRASER, 
Member N. Y.Stock Exchange. Member No Y Cotton Exchange. 
Member N. Y.Cotton Exchange. 


LATHAM, ALEXANDER & CO.. 


Bankers, 
16 & 18 WALL STREET, 
NEW YORK. 


J. KIMBALL & CO., 


7 NASSAU STREET, 
NEW YORK. 





Mernbers of the New York Stook 
aaochangs since 1866. 


“RANKLIN NATIONAL BANK, 


PHILADELPRPRIA. 
Incorporated 1900. 








Capital, $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J. R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier. 
O.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cas. 








WHilas WRIGHT, Mgr 


ATIONAL BANK OF COMMERCE 


IN NEW YORK 
CAPITAL, $25,000,000 
SURPLUS, $10,000,000 


Foreign Exchange Dept. : 





Accounts of Merchants,Corporationse, 
Banks end Benkers sedlicited, 








DUN’S REVIEW. 


(March 9, 1907. 








FINANOIAL. 


Redmond so. 


HIGH GRADE INVESTMENT 
BONDS AND SECURITIES 





LETTERS OF CREDIT 
FOR TRAVELERS 


Philadelphia 507 Chestnut St, 


33 Pine St, New York. 
ISSISSIPPI VALLEY TRUST 60. 


ST. LOUIS 


Surplus and Profits 
$8,500,000 


Transacts a General Financial and Fiduciary 
Business 


THE NATIONAL BANK OF COMMERCE 
IN ST. LOVIS 
Capital, Surplus and Profits, $18,000,000 
Deposits, : 60,000,000 
C. Vax Buarcom, Presi OF . IC = mS EpWakps, Vice-President 


S¥0 Nickerson, Vice. President J. A. Lew 
Cc. L. MERRILL, Aedes C: ashier 


Capital, 


: as ‘ashie? 
VL. Runyan, Asst. Cashier F. W. Wrrepenr, Asst. Cashier 
@ N. Hrrowcocs, Asst. Cashier uditor 
a. L. Weissenpory, Asst. Cashie szO. R. Ba KER, Asst Cc: shier 








FINANCIAL. _ 








Brown Brothers & Co. 


PHILA. NEW YORK, BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES 


Members New York, Philadelphia, Boston anc 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI. 


| Buy and sell Bills of Exchange and 

— make cable transfers on all points. 

Credit Issue Commercial and Travelers’ Credits. 
° 


available in all parte of the world 


Brown, Shipley & Co., London. 


The Peoples State Bank 


DETROIT, MICHIGAN, 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, _ 29,000,000.00 


A General Banking Dentusen, pay paid on Savings Deposist 
Collections a Specialty. Correspondence Invited, 


Eee: FINANCIAL. ee 
A. O. BROWN & COMPANY 


BANKERS AND BROKERS 
30 Broad St., Flatiron B’dg, Waldorf- Astoria, 
11 W. 25th St., 2 East 44th St., New York. 
Buffalo, N. Y. Cincinnati,O. Cleveland, O. 
Dayton, O rie, Pa. illiamsport, Pa. 
Wilkesbarre, Pa. Scranton, Pa. St. Louis, Mo. 
Schenectady, N.Y. Troy, N. Y. Utica, N. Y. 
Montreal, Canada. 


New York Stock Exchange, New York 
Members: } Cotton ——— Chicago Board of 
rrade, Cleveland Stock Exchange. 


Private Wires to all Principal Cities. 


Wm. A. Read & Co. 


BANKERS 
Investment Securities. 
25 NASSAU STREET, NEW YORK. 
43 State St. 203 E. German St. 205 La Salle St. 


BOSTON. BALTIMORE. CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


SUARANTY TRUST COMPANY 


OF NEW YORK 
Mutual Life Building, 28 Nassau Street 











Depository of the Government of the 
Philippine Islands 





$2,000,000 
$5,500,000 


Capital, ~ 
Surplus, - 





ALLOWS INTEREST ON DEPOSITS 





1 = nents Credit- Indemnity Co. 





CREDIT 


of New York. 


CAPITAL FULL PAID, - 


S. M. PHELAN, President. 


- $1,000,000. 


INSURANCE ONLY. 
OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement protecting the merchant from excessive 


losses through insolve ency of his customers. 


We would be pleased to furnish Manufacturers and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise accounts. 


Broadway and Locust Street, St. Louis. 


302 Broadway, New York. 





The Union National Bank | 
OF CLEVELAND 
CAPITAL, $1,600,000 

DEPOSITS, - - $12,500,000 
E. H. BOURNE, President 
L. MCBRIDE H. C. CHRISTY J. F. HARPER 
Vice- Pres. Vice-Pres. 


E. R. FANCHER, Cashier 
G. A. COULTON, Asst. Cas. W. E. WARD, Asst. Cas. 








SPEOIAL ‘NOTIOES. 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 
HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Plant 
in the World. 
High-grade work for Banks, Railways, Magazines 
etc.,a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U.S. A. 











SURPLUS, $800, 000 | 


Vice-Pres. | 





Dominick Bros. & Co. 


49 Wall Street, New York, 
BUY AND SELL 


INVESTMENT SECURITIES 


Members 6f 
The New York Stock Exchange. 








SPECIAL NOTICES. 


E very Train a 
Two-Hour Train 


From 7 a.m. to6 p.m. 


To PHILADELPHIA 











| New Jersey Central | 


Train Every Hour 
on the Hour 


Leave W, 23d St. 10 minutes before the hour 


Stations W E ST 2D ST. 
LIBERTY ST. 





EXCELLENT 
DINING SERVICE 














_ SPECIAL NOTICES. 














William Mann Company 


BLANK BOOK MAKERS 
STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


929 Market Street, Philadelphia 


5S9°6? MAIDEN CANE, NEW YORK 


AL REREAD" sms 






































PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. 138 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 




















i Oe 





| 


3 




















A Journal of Finance and Trade. 


PUBLISHED ON SATURDAY 


BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 


— a Re 


SUBSCRIPTION, $2.00 PER YHAR. 
-UROPEAN SUBSCRIPTIONS (including Postage) $3.00. 














Entered at the Post Office, at New York, as second ciass matter. 








PAGE 
We WERE . ccccc.cccccccccccascsscssssecccescsoccsocosessecsonss ccoesuccososses 3 
WEBELY TRADE REPORTS. ..c<cccccccccccccccce - ceeses cccccccecsocoseseceoess + 
BANK EXCHANGES ........---<-- seSdobe Seennneesasbabonseetinnrseeen iia cinerea 6 
Wen MONET MARREP woe. cocscccccsnccceosesescevcssssouses pasdecnencomonten 6 
BANK CLEARINGS FOR FEBRUARY .........- ssisénncesnnesnenned enmbenee cacebs e 
Dcn’s INDEX NUMBER (ceheibebiendiscadabavsscedeeeundeneetee: eokeeuann 9 
COMMERCIAL FAILURES IN FEBRUARY............-- js ednecdthebibhacdaasews 10 
IRON AND STEEL. ........- pase scendvasoosonndsesbonseescessnnsuanineesunetaens 1] 
THE GRAIN MARKETS. ...cccccccccccccs ee NE Te 12 
Der GOODS AND WOGKRMD. occes cccnds + 0600s csecneas sesbecvacesconconsceucns« 13 
Se AND LAATEER oc ccoccnnscceconcsecoceesqescossssecéoss ochpencesasenonts i4 
MARKET FOR COTTON ....: ee See ee 15 
em BTOCK AND BOND TEAMED cose cceccecccendssccessensscecee shawnee 15 
ene OT a ne TE 16 
WHOLESALE QUOTATIONS OF COMMODITIGS. . 2... ccco-cccceccce-cccccccccces 18 
EE, TED -. icthsnckonadnsdbusdsecscaset mnasets sens teeteseeenseesesnkied 18 








THE *\VEER. 


Depression in the stock market did not extend beyond 
Wall Street, commodity prices ruling high and general 
business continuing vigorous. Traffic conditions have im- 
proved somewhat, increasing the distribution of merchan- 
dise, and spring sales of dry goods have equalled anticipa- 
tions. Retail trade is good for the season, and late buying 
of winter goods, necessitated by the severe weather in 
many sections, has depleted stocks in a most satisfactory 
manner. A few trade reports tell of conservatism regard- 
ing operations for the future, due to high prices and tight 
money, but there is practical unanimity as to the activity 
of current trade, comparisons with last year’s figures being 
almost always decidedly favorable. Several wage scales 
are under discussion that may not be settled without 
further enchancing the cost of production or operation, but 
no serious strike is anticipated, and higher freight rates 
have become necessary on some roads because of increased 
expenses. Gross railway earnings in February were 5.9 
per cent. larger than in 1906, and foreign trade at this port 
for the last week showed gains of $5,705,924 in imports and 
$1,214,730 in exports as compared with last year’s com- 
merce. Commercial failures last month were 924 in num- 
ber and $10,283,770 in amount of liabilities, against 938 
failures for $10,859,619 in February, 1906. Dun’s Index 
Number of commodity prices was $109.913 on March 1, 
against $107.619 in a month previous, the advance occur- 
ring in breadstuffs and dairy and garden products. Prices 
of securities fell to the lowest point since October, 1904, re- 
covered partially when Reading was forced up by skilful 
manipulation, but that movement was only of temporary 
effect. Bank exchanges at New York were 2.9 per cent. 
higher than a year ago, while at other leading cities there 
was an average gain of 9.2 per cent. 

Renewed demand for Bessemer iron from the leading 
interest indicates that it is unable to provide for the needs 
of the steel mills, and the distribution of the contract 
among many furnaces testifies to the good condition of 
order books, as no single concern could make the desired 
delivery. Other inquiries are noted, and there is no evi- 





dence of weakness in any department, while strength and 
activity is conspicuous in the lighter shapes of steel, notably 
sheets and hoops. The high money market is still postpon- 
ing business in steel rails, and cancellations of orders for 
rolling stock are attributed to the same difficulty of raising 
funds. This business will probably be regained when 
financial conditions are less strin gent, as the railways 
require all the equipment that can be made. An immense 
tonnage of structural steel will soon be placed, many bids 
closing this month, especially forrailroad bridges. Business 
on the books of pipe and tube mills is beyond all precedent, 
and as the season advances there will be extensive require- 
ments for wire products. Export inquiries are numerous, 
one large sale of sheet bars being reported for shipment 
during the closing months of the year. 

Activity in the primary market for cotton goods is less 
vigorous, but a steady volume of quiet buying maintains 
firm quotations, and the mills are supplied with so much 
forward business that many orders cannot be accepted on 
account of inability to make desired deliveries. Producers 
are conservative in regard to the acceptance of remote con- 
tracts on any orders of a distinctly speculative nature. This 
is one of the best assurances that a severe collapse is not to 
be feared. Large jobbers state that much spring trade will 
be lost because goods cannot be secured in time, which 
should tend to leave dealers’ sto:ksin a most satisfactory 
state of depletion at the end of the season. Moderate 
duplicate orders are received for men’s wear, which is the 
best feature of the market for woolen goods, and some can- 
cellations are reported. Until the clot hier has gone on the 
road, however, it will not ba possible to determine the final 
extent of the season’s business. The future should be 
bright on account of the severe winter in many sections. 

Most eastern footwear manufacturers have orders as- 
suring activity until May, but new contracts are limited, 
and few buyers are in the Boston market. Aside from 
sample orders, little business has been done in fall shoes, 
most wholesale houses holding off for more definite informa- 
tion regarding the requirements of the retail trade. Local 
jobbing trade is active, especially in rubber goods, the 
season having favored distribution in thatline. Irregularity 
is noted in leather, weakness insoms lines being oftset by 
firmness in other varieties. In order to effect sales, tanners 
of dry hide hemlock sole have mids concessions, but union 
backs are firmly held and the strength of belting butts has 
extended to scoured oak backs that have been substituted in 
some cases. A threatened strike at lo cal belt factories may 
curtail activity in this branch. Several varieties of hides 
have declined more than is due to the poor quality of winter 
salting, the weakness being caused by lack of demand. 
Many tanners announce the inteation of waiting for better 
terms, and business is restricted to descriptions of which 
the current take-off is light, notably branded hides. 

Grain markets have moved within narrow limits, aggres- 
sive speculation being deferred in anticipation of next 
week’s statement of farm reserves. Some selling was caused 
by trade estimates that made the holdings of wheat and 
corn very large, but the movement was not extensive, as 
big figures had generally basen expected. Dispatches re- 
garding the progress of winter wheat were equally devoid 
of weight, being of the indefinite nature customary at this 
season. Corn had the support of a low crop estimate from 
Argentina, but the price was already high, considering the 
size of the last two crops. Western receipts of 3,942,726 
bushels of whaat exceed the 2,675,016 of the same week last 
year, and exports from all ports of the United States were 
1,755,096 bushels, flour included, against 1,448 549 last year 
and 787,894 two years ago. Raceipts of 4,755,239 bushels 
of corn, compared with 3,310,424, and Atlantic coast ex- 
ports were 2,334,386 bushels, against 3,577,971. Despite 
large profit-taking liquidation, the price of cotton rose still 
further, and it was evident that vigorous support was being 
given by a strong interest. 
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The pig iron market is firm, with spot supplies small 


fin- 


able 
and consumption large throughout New England. In 
ished products there is a good business, with special activ- 
ity in the demand for bars, plates and structural shapes. 
Deliveries of coal on old orders are heavy, but new business 
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sales of winter wheat grades, but spring patents are dull 
and easy. There is a fair home demand for grain, but ex- 
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Steamships in consequence are 
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Philadelphia.— Woo! trade is very quiet this week, but 
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continues 
ahead for some time and that thes 
snough business. the stock 
remaining is of 
there is little call. Textile manufacturers are well employed. 
Dry goods and woolens continue active, but some manufac- 
turers are handicapped by the high price of material and 
inability to obtain supplies. The larger manufacturers, 
however, are running without interruption, having placed 
their orders far in advance of the season. Manufacturers of 
men’s and boys’ clothing complain of fall and winter col- 
lections. Spring sales have been large and indications 
point to a good season. The leather market remains firm 
and steady. No large sales are reported, but orders are in 
moderate amounts for immediate wants. Belting butts of 
all weights are in demand. Glazed kid continues in fair 
demand and patent stock is selling well. Shoe dealers 
report sales only moderate, but collections are fair. Mil- 
linery houses report an increased trade and purchases are in 
amounts which indieate a large spring business. The drug 
and chemical market is quite active and prices continue 
high. Manufacturers ani jobbers of paper report large 
sales for all grades and prices are higher than they have 
been for some time. 
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Finished mate- 


. = 
Busi! 


in obtaining immediate deliveries. 


v } 
enced 


rials are strong and the mills are busy in all departments. 


DUN’S REVIEW. 





[March 9, 1907 


The coal trade is active, with collieries working to full 
capacity, and difficulty is experienced in obtaining cars f 

The wholesale lumber trade continues 
Scarcity of 


prompt shipment. 
active and orders are being placed freely. cars 
still causes delay in shipment. Retail dealers are figuring 
on an unusually large amount of contracts for spring. Prices 
Brick and cement manufacturers hav: 


for this season and quotations are bein 
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average orders 
asked for large lots for early shipment and prices continue 
During 


an estimated 
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$987,406, against ove} 


high. 

operations at 

$3,000,000 in February, 1906. 
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well employed and prices on canned goods are firmly held, 

The large cigar manufacturers continue active, but are work- 


eost of 

The average business, how- 

January, 1907, was 
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greatly in excess of January, Jobbing grocers are 


ing close and are buying only for immediate requirements. 
Sales of spirits are in smaj] lots and whiskeys are quiet, the 
withdrawal of new goods not being large. The money mar- 
ket is firm, and call luans are quoted at 5 per cent., with 
time money at 5$ and commercial paper at 6 per cent. 
Pittsburg.—Dry goods jobbers report a heavy trade, the 
volume of business being larger than at this time last year. 
Road orders and house business is very good. Retail mer- 
chants handling shoes, clothing and dry goods report that 
trade is slow, but collections show some improvement. 
Jobbers of groceries state that business this month has 
shown a decided improvement. There is a good demand 
for machinery and shops are very busy. Supply houses 
report a strong demand for mill supplies, and electric works 
are rushed with work. Window 
february sales and prices being 


The eoal market is active, river 


and locomotive builders 

glass isin good demand, 
better than for some time. 
shippers having moved about 4,590,000 bushels south during 
the past week. Railroad shippers are handling a heavy 
tonnage and the mines in the district are busy. Prices 
are firm on a basis of $1.20 for run of mine February 
established a new record for that month for coal shipments 
Loek No. 


on the Monongahela; according to the reccrds at 
t+, 17,000,000 bushels passed through that lock. 
Baltimore.—Business in wholesale lines is fully up to 
the standard, and reports from the more important indus- 
tries indicate that shipment of seasonable merchandise will 
be heavier than cne year ago. The number of buyers from 
the far Scuth is inereasing and libera 
placed In manufactured ditions have been 
very unsatisfactory, owing to the excee lingly mild winter 
and its adverse effect upon consumption; but notwith- 
Standing this, orders for the coming season are of good 


orders are being 


elothing, eo’ 


proportions and it is expected that the volume of spring 
trade will equal 1906. Dry goods and notions houses, on 
the contrary, report a distinct gain over last year, and 
business in millinery lines also shows a decided increase. 
Manutacturers of shirt waists, skirts and suits are very 
busy, and overall and shirt factories are unable to keep 
pace with orders. There is a strong demand for boots and 
shoes at wholesale, notwithstanding the sharp advance in 
prices, and the volume of shipments is considerably larger 
than last yeir at the samo period. Wholesale trade in 
drugs and chemicals has taken on renewed activity and 
collections are somewhat better. The leaf tobacco market 
continues dull and grades of good quality are unusually 
scarce and high. 

New Orileans.—Business in all lines continues active, 
and jobbers and manufacturers report the movement ol 
merchandise as being of good proportions. Trade is espe- 
cially good in dry goods, notions, boots and shoes and cloth 


ing. All manufacturing plants, especially those engaged 
in wood working lines, manufacturers of boxes, ete., are 


working to their full capacity. There is only a moderate 
trade in rough rice on account of very limited receipts, but 
clean rice is in fairly good demand, and prices are steady. 


The market for plantation sugar has been very firm, with 
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‘rings. Refined sugars are rather quiet, but un- 
_ouisville.— Hardware and stove manufacturers report 

satisfactory business and good collections, the capacity 
nts being increased to meet the growing trade. 


s an 4 


saddlery houses say that business shows better 


for the same period of last year. The dry goods 

ing business are active and satisfactory. Banks 

good business in all departments, and brisk 
money 


Cincinnati. —Retail trade continues only fair. 


The de- 


7 
goods this week was 


irv as active as ever and 
iness in future deliveries has been heavy. Beside the 
: 


orders sent in by traveling salesmen, there has been 
[no 
the market has been steady, with scarcely 

The market for pig iron is strong through 
ut and inquiries from consumers, especially as to deliveries 
luring the last half of the year, have been numerous, but 
actual business has been comparatively small under the belief 
that prices will not advance and may possibly become 
easier. In wholesale whiskey there has been a fair current 
demand and the market has been firm, with a largely in- 
creased movement at the close. 

Cleveland.—Conditions are favorable and retail trade 
satisfactory volume. Incoming trade excursions 
brought a large number of visiting buyers, and spring open- 
ings of millinery and dry goods houses are well attended. 
Manufacturers of cloaks and laaies’ wear report orders 
coming in freely, the volume of trade being in excess of a 
year During the 
estimated cost 
of $872,100. This is higher than previous records. Business 
in iron and steel is good, mills 
operating at full capacity and Jabor is well employed. 

Chicago.—-Weather conditions remain unusually favor- 


beral attendance of buyers at the jobbing houses. 
wholesale tlour 


any movement. 


is of 


ago. 


Building operations are active. 
week 65 building permits were issued at an 


ill departments of are 


able to wider trade activity, and there is steady improvement 
in transportation, 


demand 


heavy crop marketings and stronger 


seasonable merchandise. Large numbers of 


visiting buyers provide increased bookings in the textiles, 


4 . } 1 » ome - i, ‘ } } , . oOnrnrY ,? +> 7. ‘ 
cotton goods selling freely although dearer, and there is a 


large absorption of clothing, footwear, food products and 


A 


hardware. Shipping rooms are now severely taxed in the 


effort to make prompt forwardings of spring wares to the 
Southwest and Paefie coast, and traveling salesmen make 


in obtaining 


. ; , . ‘ , ) ‘ 
rood progress ng 


the South. 


orders from new customers in 
Favorable reports continue from the agricul- 
tural sections and improvements upon the 


usual consumption of materials. 


farms call for the 
(yrain prices exhibit a 
decline, but this does not inter ere with marketings, 
are much heavier than a year ago. Live stock 
markets and provisions remain strong, and stocks of hog 


slight 


which 


products have gained over those of a year ago. The 
markets for raw materials show nv adverse ettect upon 


values from increasing supplies, the demand being firmly 
sustained and difficulty continuing in getting suitable 
grades of lumber for factory purposes. Production in the 
leading industries runs steady and-close to the limit of 
capacity in pig iroa, rails, cars and electric goods. Furn- 
iture making improves in volume, and there is further 
pressure upon shoe factories, forges and machinery. Mer- 
cantile collections continue prompt, with commercial 
defaults in this district unusually low in number and amount. 

Building operations make good progress. Estimates of 
the value of future work reach very high figures. A bank 
building to cost $2,000,000 will be started in a few weeks, 
and among heavy public improvements is a new City Hall, 
with an outlay of $5,000,000. Materials for building pur- 
poses are in exceptional request, and the seasoa promises 
to be unusually active at the quarries and brick yards. 
Movements of commodities by the Chicago steam roads 
steadily exceed the tonnage of a year ago. The total 
movement of grain at 


this port was 8,914,317 bushels, 
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against 8,051, 
a year ago. 


increased 


338 bushels last week, and 6,539,024 bushels 
Compared with those of last year, receipts 
32.1 per cent., and shipments for the first time 
in many weeks gained 41.9 per cent. 
were 293,562 head, against 304,390 
289,302 head in 1906. 

feet, against 40,675,000 feet }: 


in the same 


Live stock receipts 
head last week and 
Lumber receipts were 41,200,000 

ist week and 39,835,000 feet 
last year. Receipts of hides, 3,141,362 
h 2,486,052 pounds last week and 
2,409,015 pounds a year ago. Other receipts increased over 
the corresponding week of last year in flour, wheat, corn, 
oats 
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pounds, compare wit 


rye, seeds, broomzorn, cheese, butter, eggs and hogs, 
and decreased in barley, dressed beef, pork, lard, wool, 
cattle aid sheep. Money exhibits further firmness at 6 per 
cent. for commercial paper. Shipments of currency during 
February were $12,972,200 and receipts $5,791,100, showing 
a loss of $7,181,100, against a lo3s of $6,200,000 in Febru- 
ary, 1906. Sales of local securities have improved, and the 
ten active stocks made an average recovery this week of 
40 cents per share. New buildings, $895,000, compare with 
$647,200 last week and $1,080,343 a year ago, and real estate 
sales were $3,225,727, against $2,595,236 last week and 
$2,141,556 in 1906. 

St. Paul.—Interior conditions improve steadily, and 
favorable weather accelerates the movement of spring 
merchandise. Dry goods jobbing trade is active in all de- 
partments. Prices are generally firm, and the only adverse 
feature appears in the shortage of certain lines. Men’s 
furnishing, hat and glove sales exceed last year, and new 
high records are being made by prominent dealers in milli- 
nery Manufacturing footwear and harness jobbers report 
plants employed to full capacity, and the call for rubber 
goods is well maintained. Groceries and provisions are in 
good demand. Wholesale drug and chemical markets are 
active and firm. The demand for shelf and heavy hardware 
and machinery continues active, and a seasonable business 
is reported in plumbers’ and builders’ supplies. Collections 
are still backward, but show some improvement. 

Minneapolis. —Under favorable weather conditions the 
railroad situation is rapidly clearing and deliveries are now 
being made much better than for some weeks. Car short- 
age, however, is stili serious, and its effects are fur reach- 
ing. Jobbers of millinery, dry goods, clothing and footwear 
report a good volume of spring and summer orders, groceries 


and hardware are steady, with alargevolume moving. Drugs 
and agricultural supplies are in demand at firm prices. Col- 


leetions continue slow. Lumber shipments for the week were 
3,104,000 feet, against 6,944,000 feet a year ago. 

Si. Lowuis.—Al\l leading wholesale lines are very active, 
the atteudance of buyers being larger than last week, while 
the volume of business transacted is greater than for the 
corresponding week last year. The car shortage is interfer- 
ing with the outward movement of grain and lumber in 
particular. Collections are fair. Transactions in grain 
futures were liberal at declines of le. to l4c. The flour trade 
was fairly active at easier prices. Spot cotton was likewise 
active at an advance of tv. Pig lead and spelter continue 
in excellent demand, and are scarce and firm. Lumber 
receipts are only moderate and prices firm. The demand 
for money is fair. Rates are steady at 54 to 6 per cent. on 
call and time loans. Commercial paper is discounted mainly 
at 6 percent. Building permits issued in February amounted 
to5/75; estimated cost $1,703,492, against 530 permits issued 
in February, last year, and costing $1,636,263. 

Kansas City.—The third spring meeting of country 
buyers is in prozress, although the number of orders placed 
is not quite up to last year, owing to the open winter. In 
agricultural implements, drugs and footwear more buyers 
are coming to this market than ever before, and a larger 
number of mail orders are being placed. Jobbers in all lines 
are anticipating a heavy spring trade. The demand for 
wheat is very good and prices are firm. Oats and corn are 
in good demand and firm. The output of the Kansas City 
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flour mills for the past week was 37,550 barrels. It was a 
fair week in cattle under moderate receipts. Total livestock 
receipts were 125,503 head. Banks are well supplied with 
funds and rates are steady. 


t 
L 


San Francisco.—Imports at this por: for January 
were $4,821,076, au increase of +0 per cent. over the corre- 
sponding month last year. This is considerably larger than 
the monthly average in 1906, and is likely to be maintained 
for some time, because of the heavy demands for building 
materials. Coftee is still arriving freely from Central 
America, but sugar receipts from the Hawaiian Islands are 
not so large as formerly, deliveries at this port for January 
being 9,200 short tons, against 13,913 tons for the same 
month last year. More Hawaiian sugar will be sent direct 
to eastern refineries and less to this port. The completed 
compilation of the returns of the 495 State banks at the 
close of the last calendar year shows resources of $632,- 
866,173 and individual deposits of $500,782,240, an increase 
of 70 banks, $83,213,045 in resources and $67,476,014 in 
deposits for the year 19J6. San Francisco is credited with 
$335,732,942 of the resources and $263,861,800 of the de- 
posits. In addition to these State banks, there are 12: 
national banks, of which ll are doing business in San 
Franciseo, making 65 in all, of which 10 are branches of 
the older banks temporarily located in the new retail dis- 
tricts. Trouble is feared on the street railways, as the 
employcés are not satisfied withthe report of the arbitration 
committee, but will abide by the same until May, when the 
present contract expires. 


Trade Oonditions in Oanada. 


Montreali.—A little improvement is reported in collec- 
tions, and some leading dry goods houses state that the 
proportion of customers’ paper provided for was better than 
anticipated, considering the poor remittances in February. 
The figures, however, were a good deal behind the returns 
of March 4, 1906. Boot and shoe men and others report 
similar experiences. Many dry goods travelers are home 
on account of the spring millinery openings, which have 
been well attended, and visiting buyers have done a fair 
proportion of buying in dry goods lines. Merchandise 
values continue upward, turpentine being about the only 
line showing a decline. Cotton values are decidedly firm, 
and the Dominion Textile Co. has now withdrawn all 
quotations for the product of its several mills. Manufac- 
turers of threads have given notice of an advance of 74 per 
cent., and the Dominion Oil Cloth Co. has revised quota- 
tions. In the grocery line sugars are steady at the late 
advance to $4.30 for standard granulated. Teas show still 
further marked advance, notably Ceylons. Stocks of dried 
fruits and canned goods are small. 

quuebec.—Trade has picked up somewhat and whole- 
salers especially have been busy. Complaints about lack of 
freight accommodation and irregular schedules on the rail- 
roads, owing to heavy snow storms, are not so frequent, as 
the weather has improved, and this has tended to enliven 
business for spring goods. Collections are fair in most lines. 
Shoe manufacturers are fairly busy and the season for rub- 
bers has just opened. 

Toronto.—The spring millinery openings attracted a 
large number of country merchants and buyers to the city, 
and orders left with the trade were numerous. Payments 
this month were not as large as desired by wholesalers. 

tenewals were greater than usual. Hardware trade is fairly 
active. The demand for building materials continues good. 

Halifax.—Trade is reviving after a somewhat inactive 
winter. Bank paper has been well protected and the coun- 
try is apparently strong financially. The weather has been 
favorable for lumber operations and a large quantity of logs 
will be brought down to the mills this season. 
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Bank clearings this week show a continued steady volume 
of payments through the banks, the total of exchanges for 
the week at all leading cities in the United States being 
$3,155,899,115, an increase of 4.7 per cent. over last year 
and 23.3 per cent. over the corresponding week in 1905, 
both very busy years. There is an increase at every city 
reporting, except one, compared with last year, and a large 
gain at all cities over 1905. Notable increases in the com- 
parison with last year are reported by Chicago, Pittsburg, 
Cleveland, Baltimore and Kansas City, and at New York, 
Boston and Philadelphia there are small gains. Figures for 
the week and average daily bank exchanges for the month 
to date, and the months immediately preceding, are com- 
pared below for three years: 


{March 


9, 1907. 








NK EXCHANGES. 








eek, Week. Per Week. Per 
Mar. 7. 1907. Mar. 3, 1906. Cent. Mar. 9,1905. Cent 
Boston .......... $165.642.65]1 $164 343,32 - 0.8 Sl37 557 99591 +204 
Philadelphia. ... 1d8,622,724 1548, L5O, sH4 + i. 23.300,487 +28.3 
Baltimore. ...... 34.3508,8607 29 404,476 +16.9 23,074 086 +45.2 
Pittsburg ....... 62,319.638 55,445,861 +12.4 15,296.646 +37.6 
Cincinnati ...... 2P8.915,000 26.6849,750 + 7.7 24,952. 000 +17.8 
Cleveland. ...... 16,874,709 M4.917.087 +13.1 LH.O7L5S5SS) +29.1 
Chicago _... 274. 790.438 231,862,134 IS.5 190 480,244 +378 
Minneapolis .... 14,835,646 18,669,851 + 6.2 Qn885.452 +24.9 
a SUBD. tcccoee 65 749,806 61,826,897 + 6.3 YY 2IS.362 Lis 
Kansas City .... 33,097. 329 27,2'3,118 430.0 23.052 958 +45.3 
Louisville wha 14,674.456 15,225,068 - 3.6 12 138.3333 21.0 
New Orieans... 21,232,148 20,139,432 + 5.4 L7 SHb1.641 +18.9 
San Francisco 53 .023,5030 (645,050 4+ 8.2 7,059,000 +41.7 
Total........ $952,106,9142 $871.570,092 + 9.2 $733.135.620 +29.9 
New York ...... 3.203,792.173 2,141.807530 + 2.0 LS 26.767. 263 +20.6 
Total all.....$3,155,809,115 $3,013,377,622 + 4.7 $2,559,900,883 +23.3 
Average daily: 
Mirch todate... $525.983,000 $510,012 000 4 l $169. 830,000 +11.9 
Fel uary LS 7.061 000 923,568 .000 7.0 150.017.000 + 8.2 
eaniarve oo... SPR AT7.000 544.577.000 ~ 9.6 L327. 867.000 +20.7 
December. ..... 5-2 1.832,000 634.574.0000 — 2.4 157,027,000 +14.2 
November ...... 517,406,000 602,484,000 + 3.0 {8$3.032,.000 + 7.1 





THE MONEY MARKET. 


Extensive liquidation of securities brought little relief to 
the money market, nor did the passage of the Aldrich bill 
have even a sentimentaleffect. Demand for accommodation 
continued heavy on account of everything except the stock 
market, railway and commercial activity calling for funds in 
large amount, and there was much short term borrowing 
arranged to mature when harvest needs become numerous 
in the autumn. Surplus reserves of the associated banks 
continue to diminish, but last week’s alteration was not ex- 
tensive, although every item in the report showed more or 
less loss. Despite some further weakness in foreign ex- 
change rates, no gold imports were arranged, but engage- 
ments next Monday would surely occur if the international 
situation were not so complicated. Financiers fear that any 
drain on London reserves would quickly react and more than 
neutralize any advantage to be gained by the small profit 
that would be secured. Government relations with the 
money market are not materially altered, Treasury opera- 
tions showing little balance on either side of the account 
thus tar this month, but the amount of money in circulation 
fell from the maximum position during February, owing to 

ithdrawal of Federal cash from the banks. The national 
debt diminished almost $2,000,000 during February, owing 
to anticipation of the July bonds, of which there still remain 
Outstanding $111,696,30), and the total interest bearing obli- 
gation of the United States on March 1 was only $920,099,510. 

he Bank of England again secured almost the entire 
quantity of gold offered at London last Monday, except for 
a small sum taken for India, but there was the offset of a 
considerable shipment to Brazil on account of coffee valori- 
zation. Silver had the support of further purchases for the 
mint. Banking interests are now much concerned about the 
method that will be adopted by the new Secretary of the 
Treasury regarding the new law authorizing deposits of 
customs receipts. 

Call money has ranged between 3 and 6} per cent., with 
most business at about 5 percent. Time money cost 54 to 
oO} per cent., for terms up to four months, and little business 
is being done for longer periods. Commercial paper is ip 
fair demand from western banks having funds that will not 
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e required | until harvest time. The rates are usually 5% to 
6 per cent. Some loans of this class, however, pay even 
higher rates of interest. 


FOREIGN EXCHANGE 

\ slight decline in sterling cables renewed discussion of 
po ssible gold imports, and it is thought probable that local 
banking interests with international connections will com- 
pete for next week’s offerings at London. Offerings of 
security bills were larger, but the supply of exchange 
izainst cotton exports was not up to the average of recent 
abnormally heavy weeks. So many factors now enter into 
the question of gold imports, however, that the mere cheap- 
of exchange is no longer the dominant influence. 
Foreign lending in this market, both by finance bills and 
short term railway notes, might be uncomfortably curtailed 
if New York were to disturb foreign finances. Daily closing 
rates of exchange are given herewith: 


ness 


Sat. Mon. Tues. Wea. Thur Pri. 
Sterling, 60 days.. 4.80144 4.30% 4.8014 4.8049 4.80 4.80 
Sterling, sight .......... 4.84% 4.841 4.84! 4.8414 4.84, tL Si 
Sterlings, cables ....... 4.85%, 4.3853, 4.8514 4.354 4.3519 Lh 4g 
Berlin, sight. ...... 94.44 94.44 94.44 94.44 94.44 94.44 
Pe, ME... c céeesccoene "5.2134 “5.2144 §.217%% 5.217, §.217, 9.217% 


“Less one- sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents dis- 
count; Boston, 16% cents discount; New Orleans, commercial 
70 cents discount, bank $1 discount; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 15 
cents discount; San Francisco, sight 12} cents, telegraphic 
174 cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 15 cents premium bid; Min- 
neapolis, 20 cents premium. 

SILVER BULLION. 

British exports of silver bullion up to February 14, aecord- 
ing to Pixley & Abell, were £1,814,410, against £2,939,500 
last year. India received #£1,738,110 and the Straits 
£76,300. Last year all exports thus tar went to India. 

Domestic quotations of silver builion have had the further 
support of liberal purchases for coinage by the United 
States Government, 100,000 ounces being taken at 69.617 


cents per ounce delivered at the Philadelphia Mint. Closing 
quotations each day were as follows: 

Sat. Mon. Tues, Wed. Thurs. Fri. 
London prices.. ..-- 02.000, 32.000. 32.000. 31.874. 31.69d. 31.750 
New York prices....... 69.12¢c. 69.1l2e. 69.12¢e. OS.S7c. 638.50e. 68.62e 


FOREIGN FINANCES. 

An increase of £640,935 in gold holdings was reported by 
the Bank of England this week, and a loan expansion of 
£2,071,000, reducing the proportion of reserve to liability 
to 44.82 per cent., against 47.22 per cent. last week. The 
Bank of France offset a loss of 10,225,000 franes in gold 
holdings by a contraction of 196,100,000 francs in loans. 
London security trading was light, with little interest in 
American shares. At London there was an advance in call 
money to 4 and 4} per cent., while t*me loans were quoted 
4{. At Paris the open market rate was 2i, and at Berlin 
Ot per cent. was the prevalent rate. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 
March 7, 1907 Feb 28,1907 March 7. 1906 

$163,990, 251 $159,304 444 $130.029,896 
miss 18,785,981 16,701,513 18,998.700 

A substantial gain was reported during the past week in 
net gold holdings, and gross stocks of the yellow metal rose 
to a new record of $913,787,558. The net available cash 
balance is $251,086,012, of which the national banks hold 
$139,157,968. For the first week of March receipts exceeded 
expenditures by $1,329.058, making the surplus for the fiscal 
year to date $41,995,406. This compares with a surplus of 
$687,898 in the corresponding part of last year. 


MONEY IN CIRCULATION. 

A slight decrease occurred in the quantity of money in 
circulation during the month of February, owing to the 
withdrawal of special Government deposits from the banks 
that were put out last fall in order to avert serious strin- 


Gold owned.............. 
Silver owned... 








gency in the money market. The total on March 1 was 
$2 890,721,222, against the high-water mark of $2,902,902,093 
established a month previous. A year ago the circulation 
was $2,671,302, 593. The amount per capita fell slightly to 
$33 77, against $33.96 at the top point on February 1. Gold 
decreased somewhat during last month, but the only loss of 
importance was in gold certificates. Bank note circulation 
continued to expand, and there were minor gains in United 
States notes, silver certificates and subsidiary silver. In- 
cluding cash in the Treasury, there was a further gain to 
$3,244,382,436 against $3,236,720,700 a month previous, the 
change being in gold. 


NEW YO&K BANK AVERAGES 

As in the preceding week, last Saturday’s statement of 
the associated banks recorded more or less decrease in 
every item, but the net change in position, as shown by the 
decrease in surplus reserve, was so slight as to give much 
satisfaction. The especially favorable feature was the sub- 
stantial reduction in loans, an unexpected occurrence on 
account of monthly dividend and interest payments and 
more issues of railway notes. Evidently the liquidation in 
the stock market was even greater than appeared on the 
surface. Adverse balances with the Sub-Treasury had 
given reason to anticipate the loss in cash, while the de- 
cline in deposits was almost exactly the sum of the fall in 
loans, specie and legal tenders. A moderate loss in bank 
note circulation was again noted, but the total is still very 
large. The surplus is not much smaller thar at the same 
date last year, but makes a poor comparison with the posi- 
tion two years ago. The latest statement compares in de- 
tail with earlier dates as follows: 
— Pre March 2 


, 1907. March 3, 1906 








re £800 $1 .079.185.600 $1,040,838,700 
Deposits .... ..... Dec 6,589,900 1, 03 3 431,800 1,029.545,000 
Circulation . Dec 2] 7400 > 77 POO 50.907,000 

CD wien endecen Dec 1,080,600 1n9, 065.200 182,672,800 
Legal tenders .... Dec. 1,017,800 74.401.400 79,722,200 
TOCns Cagh...<<<<. Dec. 22 098,400 $263,456 600 $262,395,000 
Surplus reserve.. Dec. 450,925 3,853,650 5,008,750 


Non-member banks that clear through members of the 
New York Clearing House Association report loans, $134, - 
322,000, an increase of $1,456,200; deposits $145,053,300, a 
gain of $1,616,500; deficit below 25 per cent. cash to 
total deposits, $1,693,125, against a deficit of $1,407,100 in 
the week preceding. 

SPECIE MOVEMENT. 

At this port. last week: Silver imports $26,665, exports 
$1,476,963; gold imports $41,903, exports $2,956. Since 
January 1: Silver imports $413,674, exports $6,909,637 ; 
gold imports $1,517,140, exports $1,413,311. 





RAW AND REFINED SUGAR. 


Some sales of raw sugar to Canada for shipment this 
month helped to sustain the views of holders, and refiners 
finally made offers at selling prices, which produced ac- 
tivity in the local trading. Larger receipts than melt- 
ings again increased stocks at Atlantic ports. Prices of 


refined sugar are firmly held on the basis of 4 60 cents, less 
one per cent. cash for standard granulated, but there is much 
new business because of a feeling that quotations wil! soon 
be advanced. A steady movement on old contracts is re- 
ported, withdrawals increasing as the interest broadens. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 213, 
against 224 last week, 171 the preceeding week and 22. the corresponding 
week last year. Failures in Canada this week are 17, against 17 the pre- 
ceding week and 24 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


— 7,1907— —Feb. 28, 1907— —_— me 1907— —Mar.8, 1906— 
Ove Ov ver 

$5 >, 5,000, Total $5, Or W. Total. $5, 000. TotaL $5,000. Total 
Kast. ..... 2 84 79 78 26 71 
South l rf 59 50 83 D 10 19 70 
Weat.. 16 4% 18 43 7 4” 13 54 
> 22 5 20 5 ll s 26 
United States 61 213 ‘T1224 47«171 66 221 
Canada ....... 10 17 17 0 27 10 ya 
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Bank Clearings for February | 
6 ; 
Bank clearings in February, as reported by R. G. Dun & ago and for February, 1905. Most ot the cities report an in- F 
Co., reflect a further large increase in the volume of settle- crease, and the gain is especially marked at the important 
ments through the banks at near] y every city, with note manufacturing centers, notably at Worcester, New Bedford ; 
worthy gains at some important points, particularly among and at Holyoke. At Boston and Providence the report shows 4 
the leading manufacturing cente 1 New England, at some little change from last year, buta large gain over 1905. The 
cities in the South, notably in saeadeaies in the Central West cities of the Middle Atlantic States again report a ver\ 
and at Texas points. In the far West and on the Pacific small loss compared with a year ago, but a considerable in- 
Coast the large gains denote continued rapid development crease over February, 1905, the loss compared with last 
there. A smaller volume of trading inthe WallStreet markets year being almost wholly due to the smaller volume of ex- 
still affects unfavorably the comparison at New York City, changes at Philadelphia. There are again noteworthy 
and there is a loss in the aggregate compared with February gains at Buffalo, Albany, Syracuse, and some other central 
. » > eas . ° d 
ayear ago. Bank exchanges tor the month at all other New York cities. At Pittsburg, Scranton, Reading and 
cities in the United States are $4,443,967,832, an increase of | Wilkes-Barre exchanges show an increase. In the South 
7.4 per cent. over a year ago, and of 25.5 per cent. over Atlantic States a further improvement is noted in February. 
February, 1905. Most of the cities report an increase, and Baltimore reports a small increase over last year, also a 
at nearly all of them thereis a large gain over February, small gainat Richmond, but a substantial gain at Norfolk 
1905, when trade was very active and the volume of pay- and Atlanta. Augusta, Columbus and Jacksonville all re- 
ments through the banks large. Boston and Baltimore’ port larger exchanges. The increase over Februury, 1905, 
report small gains over February of last year, but New York is very heavy. In the Middle South there is a gain over 
and Philadelphia losses. There is an increase at Chicago both preceding years, and the increase over February, 1905, 
and most of the cities of the Central West, an increase at asin the other sections, isheavy, butat some leading cities, 
St. Louis and San Francisco, but a decrease at New Orleans. notably New Orleans and Memphis, there is a decrease com - 
The average daily figures FEBRUARY. 1907 1906. P.C. L905. po. paredwithlastyear. St.Louis 
, ;, N. England $746,629,419 $754,740,714 1.6 FSLL.L39,926 +20.0 cavi . 
show the usual decrease in ian Fa Oes a. 366 903,062 0.4 Caocsinaer Liz, and Louisville report small 
VP ‘ ch Oa ‘ > ‘ ~ so Atlantic 233.572.4150 "ls 024,851 ‘a 174 meus $338 > . . bo : 
February as compared with  woafien 43 315 739 VL 3EL OGL OF itsoso'osa Lote gains, and there is a consid- 
qQetiv ' : t Wes O44 Lit ooo kb + 11.6 MoV bo to.» 20 . , _ > ; 
the active months immedi- Wien. 7320908397 'BloosBeLT L164) V 959215855 ts erable increase at Birming- 
‘ : mAinc 2 raci 366,008, L19 309,272,456 418.3 216,704,463 4+73.5 +x} ee 
ately preceding, but compare F#' 366,008,119 09,272,406 +18.5 216,104,405 +73.9 ham and Mobile. Texas cities 
eenarahiv wi ' ilies i otal .... $4,444.885,721 $4,137.744,11 7 $3,531,845.503 +25.5 pan, is rrexchanges 
favorably with conditions in , < . Petttaréa: “saariceas: *31th “Seis aeeeee “ report much larger exchanges 
both preceding years. Inthe 4s ‘git7isaz7.e07 #12102,107,091 — 55 $los0.6L76 ;100 than in either of the two pre- 
New England States bank ex- Average daily ceding years. In the Central 
a. . een — ’ February S555 LOL 000 $566,433, 000 5. FAS 4,008 O00 -10.6 
ehanges compare favorably January 577,031,000 6.27 706,000 8.1 473,902,000 21.38 W est bank exchanges at heafr- 
_: siotaeaiet ; : December 571,032,000 577.702 000 1,2 493.642 000 15.d ; : 
with the heavy total a year xOvempe S67 747,000 547,729,000 + 3.6 521671000 + ss ly all of the important cities . 
FEBRUARY. 907% Loa -. <s 1905 P Cc. hn BRUARY. 1907. L906. = <> LOOD. P. Cc, 
Boston $HG2 428 354 $650,923,613 + 1.8 $549,028,364 +20.7 Chicago ........ $927,943,982 $525,693, + 12.4 $741.647.694 +25.1 d 
Springtie ld. 1,293,827 7,181,529 + 10 6.329.637 +14.6 C in ‘iunmati ..... LOOALTG50O FOOLO, 700 tr lO. $4,091,450 +50.2 
Worcester ... b.1LOS VOrv 5.969.739 +10.7 >O1L1. 5901 £ O35 Cleveland... 62 565,661 56. 200.2523 411.3 »L S87 282 + 20.6 d 
Fall River ..... 4.45.50 17"S86.570 + 3.2 169 09 oO PeGreRe ........ 50 2] Os4 17.941.622 + 6.5 HHA,GRS +27.6 
New Bedford ? 637.059 > 366.530 411.4 1.§16.607 145.9 Milwaukee 45,379.61) 38.770.377 17.0 32.730,137 ~+-38.7 
Lowell .... L.35,389 1&S79,284 + 2.9 L779,324 + 8.7 Lndianapolis. .. $1,416,092 25,796,918 21.3 23.045,988  +56.3 
Holyoke. a en 2.008 93 ] 1.679.934 $19.5 SROLVAS . &? Columbus...... POSSS8 OOU 1.569, LOO 4 L9.90s5,2000 + 4.7 
Providence 0,165,400 31,854,100 D.3 26,747,100 12.3 Toledo ...... . 17,372,475 14,927,944 16.4 12.753,070 +36.4 
Portland, Me O5OQGB 85S 6.944.153 — 5.0 6,490,914] 1.6 Dayton ...... 8,449,924 S,0283 400 + 5.2 D11052 +47.9 
Hartford ....... 13,7 5.075 13.248, 262 4.1 1.979.411 15.2 Youngstown 2.673,675 "669,793 + 0.2 1913 982 +39.8 
New Haven. 2 S24 8,807,000 L.s 8.066.595 414.4 Akron ...... 2,750,012 LYo7,100 +44.2 2,004 S00 +-37.2 
-————- —— — —_—— —_—— —_—— —__—— —~ — Canton . 2,169,282 1s15,7238 +19.5 2,221,006 2.6 
. $746.639,419 $734,740,714 + 1.6 $H22.P39.9PG +20.0 Spri netie id, >. 2 200,000 1.933.997  cccce L426 446 pemiairs 
Manstieldl 1.305 is7 1,191,379 t+ 9.6 1.151.089 +13.4 
Evansville 7.039242 6.590.245 + 6.8 a t7 0,050 4° 293.5 
FEBRUARY. 1907 906. P. C. GOD. Pp. C. Lexington ..... 2’S 14/96 2,950.88 3.6 2,859,537 5 
Philadelphia SILI V95,045 $556, 5902,121 4.9 $187,233.662 + S.6 *Fort Wayne 3,040,408 ot 8.) a St er ss rene a 
eemeorronny acne 212,998,062 207,409,548 + 2.7 [85,797,775 +14.6 ‘South Bend... 1.768.764 [Senate = Bek 8 36 mcones a seuiae 
ranton 8,479,547 7,036,591 411.1 7,854,509 8.2 ,. 11,429,442 Bomn 16.0 12,436,299 — 8.1 
Re ading £875,561 LiHO5,442 + 5.9 SAR80,689 426.2 Springfield, TL. 3,588,948 5,273,605 + 3.5 OL T42 412.8 
Wilkes-Barre 4,474,809 USE SOD 12.3 628,374 423.9 Rockford . i > 417.030 DIP L362 +13.0 1.915.347 +26.2 
ees 2,701,186 2. T?8.G56 1.0 2.031425 433.0 Bloomington 2,090,078 LOBO59L + 8.3 1.571,059 +33.0 
Gree nsburg . 2 OLDS T: 1.765.249 415.6 L2oO,lss = +60.9 Quincy —o 2,018,564 L549,992 +30.2 Loov.o51 +48.2 
Ee L.Y20,791 Ls22.534 + 5.4 1.534,149 29.2 Decatur. ... 2 000,000 17319968 Mee 1.106.916 
Franklin ...... ‘70,103 975,295 — 0.4 PiO.018 25.1 Jacksonville. . LOTO973 959,366 +11.6 849,390 426.1 
Buffalo. ... 33,724,053 27.045.848 +22.4 Dos S049 -44.2 Grand Rapids 9 017,281 S.271,496 + 9.0 T019N9S5L +19.9 
Albany —_ ZS,567,401 LS,5S6,484 +53.7 14,169,013 +101.6 Kalamazoo 4.078 872 3525, O10 4-22).7 2.958.302 +379 
Rochester..... 14,019,785 15,739,900 —10.7 14,522,659 63 Jackson .... 1,072,282 G22 932 416.3 757,127 +41.6 
Syracuse ...... 7,675,554 6.214.351 423.5 5,645,967 +36.0 Ann Arbor 560,805 167.942 +19.9 96,252 +41.5 
Binghamton» 2.170,700 2,032,100 + 6.8 LsStl7oO0 +17.9 entation 1 miei intel a ; 
Wilmington... 9,167,251 210,029 OS 1,755,400 + 8.0 Cent'l West. $1L.332.166.448 81.194.360546 411.6 $1,062,450,165 425.4 
W’ ling, W.Va . £147,130 1.235, (99 2.6 2 BOS,965 +559.9 
Middle ....... $803,255,156 $N66,929.547 0.4 STOO.656 364 y FEBRUARY. 1907. 1906 gh! LOO. z. & 
Minneapolis $70,209,379 SG6L2,.76L.7530 +119 $56,005,599 +25.2 
St. Paul.... 31,129,604 26 O°OSS,630 415.3 LOTS 370 4+44.3 
FEBRUARY. 1907. LOOS. P. C, L905 r. G Des Moines 12,402,136 QOSOL,778 +26.4 7.158.348 +74.) 
Baltimore ...... $114. 874.856 SLOS.241,267 + 6.1 SOLSS7,400 4+25.1 Sioux City SOP O85 7 .14297.29 25 9 5.810,696 +54.6 
Washington 3 404.545 21,910,488 1. 6.7 18,242,097 +238.4 Davenport Pe 290,485 3.865.536 LS. 3.130.958 +46.5 
Richmond ..... 24.577, 761 24,207.08 L. L7,P380408 427.1 Cedar Rapids... ? B34 2 287A HS O.5 LS10,721 333.58 
Norfotk os 10 250,940 8.83.08 HS 6,343,373 +611 Kausas City 119.412.844 O8,418,297 +21.3 79,317,423 +650.6 
*Wilmington 774,801 132 00 s.] ;' cos So. Josepa 25,696,484 20,3925 7° + 16.2 16,988,375 +59.5 
Charlestou 9,994 5S 4S 1 2.2 BLS.733 00 427.9 TSG... ccenaes 11,022,769 37,056,676 +10.7 I8S874.98SL +42.1 
Savannah L6,005,058 L7,609,627 — 5.7 1IZ.827.774 +34.7 Fremont ....... 1.3233, 203 LO. 772 +27.1 $14,742 462.7 
Atlanta. 21,112.75) Is.57 ti) 14.9 ] OL 74.2 TE AROCOUR «. . sce 5,054,454 seeks enti ‘wa: <—ebe senenee 
Augusta 6.963.097 re if 21.4 L117 ) HO] W ichita .... 1,79, 14S L32VO 11D 4+15.2 478.819 +47.4 
Macon > PLO OUD 3h) | — 1.874.546 —, _ | EEE 3,900,000 >, 284.3738 oie SO1L.707 aa 
Columbus wire ee: ro 4-2 1.4 a 035.7 Denver PS 56,9046 25 O18 839 +12.1 OU 544 Lo.4 
Jacksonville 2, 828.997 OU +164 L.423,917 »L.S Col. Spr ings 3.005. 340 2? 769.0038 + 8.5 129.148 +23.7 
— — _—_ — oe — — Pueblo = tee e et LOSS 5049 } 1) 4) 457 te) + } Ae 
So. Atlantic... $232,572.450  $218,024,87 7.1 $174,629,196 433.8 Fargo .... L, 190,935 1.627.718 4 O1L7,198 —26.1 
Sioux Fails LdOLY139 | 877 O33 i 19.0 <9) 108 75.0 
FEBRUARY 907 e3 P Cc. } P Cc Western $: 909.928.3907 £3 10.078,2 7 4. R259 “4 ~ G 
St. Louis ... $242 654,85 BLO ot + 5.3 $l 1z, S190 +14.: 
New Orleans S 1,044,187 B55 050 o—_ Ey 8 dads oW) 5.5 FEBRUARY 190 Looe P. Cc. LO05 P. Cc. 
Louisville my +3, 9-9 ttt ~—— tyne 6.9 San Francisco. $194,294,367 $156,271,912 424.3 8120,390,216 461.4 
Memphis 0,910,51) 219 F550 ao £94 14.7 Los Angeles 53,195,391 13,287,827 22.9 1357510 +69.0 
Nash aan . . , eA oh pte , O aie dete ‘ Sd Seattle $4,550,238 39.276 726 L*’.0 7.451,6041 7.7 
Chattanooga 0.000 OU De 1S? US : 3. SOLID ops s Portland 22,000,000 17,035,837 ...... 11,064.63] ee 
Knox' iO... US 04 a Ow r OO 4. 6,06 o : Tacoma 16, TO2 S96 14.705 825 13.6 A Wee {1.2 
aw iew —— 5, 0-09 Par o.2 Dy Ped FS To Spokane LY O4 4,526 13,709,643 423.9 pS 70052 93.7 
* Mobile (, ie + tbe OCU ted : = see Salt Lake City. 2 311,90] ed sBPee Ts sg 54 225 36.6 
Ho sia) , ALPE : ‘ tot) 't> 0 t Y- ii Hel a ~ 2.9 10.000 7? O665.388 “138.166 
Gaiveston 25,2,.0, Of ") 0.7 ° »1 TOO 61.4 eOaklat 1375. 384 
Fort Worth lf yy iS] ' > 13.7 as) CM Od, bi 2 re land 1 284502 esces 
Beaumont 221639 664 +441 1.567.450 441.7 sata - lo thm — a eee ae 
Little Ror k . » O48 672 rhe 20,1 412 474 14.3 Pacifi oa $366,008,119 S300 O72 451 ~ a) 04.46 ~ 
Southern $545,315,732 $904 G61,264 4 7.7 BASS.95O,056 424.6 Omitted from total. 




















DU 





N’S REVIEW. . 9 








increase over last vear, and a large 
1905, with good gains at Chicago, Cin- 
Milwaukee and Indianapolis, all impor- 


° = 
siderable 
" , 2 »} Wa r 
vel eoruary, 
Cleveland, 


3. There are notably large gains at some of the 


r cities. The few losses that appear are unimportant. 
| e far West bank exchanges show a continuance of 
trading, not rene ainnen 1g the interruption to trade by 


winter and at many of the cities there is a 
vain over last year and a very large gain over the cor- 
ponding period of two years ago. St. Paul reports a good 
increase, and the gain at Minneapolis reflects greater 

‘tivity in trade, notwithstanding the reduced output of the 
Hour mills. There isa large gain at Kansas City, Des Moines 
and other important points. On the Pacific Coast the 
of bank exchanges continues large and there are 
noteworthy gains at San Francisco, Los Angeles and Port- 
land, showing very large piyments through the banks. The 
increase over February, 1905, is very heavy and reflects the 
le growth in Pacifie States’ trade in two years. 


storms, 
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DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned 
to consumption was $109 913 on March 1, against $107.366 a 
month previous and $104.204 a year ago. The chief reason 
for the advance in the level of prices during February was 
the severe weather, which retarded deliveries of many 
articles of large consumption, and in some cases much logs 
was suffered in transit. To some extent the advance may 
be considered artificial, although it is not unusual to note a 
rising tendency in February. Many classes of commodities 
remained practically unchanged, and three of the seven 
divisions recorded net declines, but in breadstuffs and dairy 
and garden products the advance was very large. Bread- 
stuffs attained the highest position since July 1, a large ex- 
port demand supplementing liberal domestic consumption, 
while freight blockades prevented the prompt marketing of 
last year’s grain crops, of which accumulations on the farms 
must still be very heavy. I[t is evident that consumptive 
demand has not been curtailed by the upward tendency of 
quotations, and in some cases orders from abroad are so 
heavy that there is little prospect of a surplus at the end or 
the season, despite the large production last year. This is 
particularly true in the case of cotton, estimates now point- 
ing to the largest crop on record, but exports are also be- 
yond all precedent, and active spindles, both at home and 
abroad, maintain prices at a level only to be expected in 
seasons of less than normal yield. The recent persistent 
rise in prices of commodities appears the more striking 
when compared with the equally pronounced decline in 
market value of securities. 

Comparison of the changes during February in detail 
shows a gain of about 7 per cent. in breadstuffs, rye alone 
declining, while the only unchanged item was beans. A 
fractional advance occurred in wheat, several points in 
corn, and still larger gains appear in oats and barley. 
Scarcely any net change occurred in meats, although every 
item showed some alteration except lard. Declines in live 
beef, sheep and some pork products slightly exceeded the 
gains in live hogs and other provisions. The advance in 
dairy and garden products amounted to about 9 per cent, 
most of which was supplied by butter and potatoes. The 
gains in these two articles have great weight in the Index 
Number because of their large per capita consumption. 
Other vegetables, fresh apples and cheese were also some- 
what higher, while the only declines in this division occurred 
in dried apples and milk. No change occurred in eggs and 
hay, both of whicharealsoconsumed freely and usually supply 
variations of importance in compiling this record. A trifling 


decline in miscellaneous food products was due to cheaper 
raw and refined sugar and fish, partly offset by higher quo- 
for malt, spices and coffee. 


tations The strength in coffee 














is somewhat waneiaiiies in view of the persistent advance in 
the visible supply, world’s stocks increasing during Febru- 
ary, whereas there is usually a large decreass at this time. 
While the prices of No. 7 Rio coffee is fractionally higher 
than it was at the opening of the year, there appears a de- 
cline of 14 cents per pound compared with the position on 
October 1, when the movement to Brazil ports was less 
burdensone and there was more confidence in the success 
of valorization plans. 

Although the rise in prices of all articles embraced by the 
clothing class was only about 1 per cent. during February, 
it established a new record for recent years, and the only 
upward changes occurred in raw cotton, cotton goods and 
silk. The position of cotton goods is now far above normal. 
There was a trifling decline in the average of quotations for 
many grades of raw wool, and leather was also slightly lower, 
while no change occurred in hides, boots and shoes or 
woolen goods. Practically no alteration appears in metals, 
small declines in pig iron, an article of large consumption, 
being offset by advances in the three leading minor metals. 
Copper attained an abnormally high position, although the 
change was slight during February, but the quotation of 
over 25 cents a pound represented an advance of 7 cents as 
compared with the position a year previous. ‘There was 
also little net change in the miscellaneous section; turpen- 
tine, paints and some drugs and chemicals gaining slightly, 
while hemp and many other drugs and chemicals declined. 

Prices on Mareh 1 compared as follows with earlier 
dates back to January 1, 1860, due allowance being made 
for the relative importance of each of many hundred articles 
entering into the compilation. The highest point was 
touched on September 1, 1864, and the lowest on July 1, 1897: 
Dair 


Bread. and Other Cloth- Miscelia- 
stuffs. Meats. Garden. Food. ing. Metals. neous. Total 
> = t + 3 7 

1860, Jan. 1.. 23.652 10.084 14.169 8. 978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.255 21.1 73 16.240 32.986 27.682 23.056 165.4738 
1875, Jan. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.578 
1880, Jan. 1.. 22.955 9.206 14. 007 11. 873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 96.465 
1888, Jan. 1.. 18,565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. i.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.54 10.969 8.898 12.787 12.803 13.403 477.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.39% 75.502 
July 1 (low) 10.587 7.529 38.714 7.887 13.808 11.642 12.288 72.456 
1898, Ja .. 13.611 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
1900, Jan. 1.. 138.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
1901, Jin. 1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
1903, Jan. 1.. 17.104 9522 14.613 9.418 15.938 17.185 16.576 100.356 
1904, Jan. 1 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
Feb. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 17.191 102.028 
Meh. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 103.615 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 102.482 
May 1.. 18.692 8.226 15.401 10.268 17.425 15.360 16.836 102.208 
June 1.. 19.525 8.330 13.156 10.396 17.153 43 16.954 100,951 
July 1.. 18.244 9.033 10.64810.406 16.514 15.428 16.919 97.192 
Ang. 1 18.251 8.831 10.689 10.376 16.622 15.491 16.967 97.227 
Sept. 1.. 18.471 8.468 11. Le. 10.575 16.732 15.503 16.819 97.842 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 
Nov. 1.. 18.791 8.238 12.538010.430 16.714 15.389 16.989 99.48 
Dec. 1.. 18.033 8.209 13.828 10.521 17.096 15.972 16.985 100.554 
1905, Jan. 1.. 18.278 7.950 13.948 10.699 16.319 16.188 16.936 100.318 
Feb. 1.. 18.082 £8.031 13.656 10.816 16.887 16.170 17.400 101.042 
Mech 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
April1 17.719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
May 1.. 16.408 8.727 11.813 10.508 17.058 15.760 17.290 97.564 
June 1.. 17.978 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1.. 18.831 8.614 9.982 9.922 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12.121 9.924 18.453 18.141 17.226 99.846 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.308 
Oct. 1..16.850 8.355 12.863 9.732 18.775 16.576 17.275 100.426 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103.853 
Dec. 17.298 8512 14.911 9.833 19.136 16972 18.650 105.312 
1906, Jan. 1.. 16.554 8.426 14.399 9.822 19.3183 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 104.011 
Mech. 1 16.715 9.152 13.644 9.626 19.015 16.973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106.066 
May 1..17.050 9.295 13.842 9.464 19.192 16.948 20.268 106.059 
June il 17.379 9.452 14.350 9.477 19.128 16.591 20.417 106.794 
July 1 17.923 9.677 12.590 9.645 19.177 16.849 19.555 105.216 
Aug. 1 16.434 9.712 11.968 9.760 18.970 16.786 19.355 102.985 
Sept. 1.. 16.259 9.600 13.223 9.757 18.854 17.083 19.406 104,287 

Oct lL... 16.216 9.351 13.977 ¥.789 18.985 17.426 19.491 105.235 

Nov. 1.. 16.627 9.884 14.885 9.840 19.175 17.595 19.527 106.683 

Dee. 1.. 16347 9.279 15919 9877 19.488 17929 19.333 108.172 
1907, Jan. 1 16.079 9.350 14.965 9.760 19.6837 18.087 19.386 107.264 
Feb. 1.. 16.389 8.698 14.411 9.804 19.7°S 18.162 19.109 107.366 
Meh. 1 17.4738 9.673 15.727 9.767 20.000 18.135 19.1338 109.91; 
Nore.—Breadstuffs include many quotations of wheat, corn, oats, rye and 


meats include live hogs, beef, sheep and many 
and garden products include eggs, vegetables 
and fruits; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc. . 
clothing includes the raw material of each industry, and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes 
metals inclide various quotations of pig iron, and partially manufactured and 
finished products, as wellas minor metals, coal and pet rhe miscellaneous 
class embraces many grades of hard and soft lumber, lath, br, time, glase, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 


barley, besides beans and peas; 
provisions, tard, tallow, ete.; dairy 


’ 


roleum. 








S 





D U N’ 


REVIEW. 





{March 9, 1907. 










































Commercial failures in the United States during the 
month of February, according to reports from branch offices 
of R. G. Dun & Co., compiled by Dun’s REVIEW, were 924 


in number against 938 in the corresponding month last 


year, while the amount of defaulted indebtedness was 
$10,283,770, against $10,859,619 in February, 1906. Fail- 
ures last month were fewer in number than in the same 


month of any year of the preceding thirteen, with the ex- 
ception of 1900 and 1899. The amount of defaulted indebt- 
edness was also well below the average for recent preceding 
years. Manufacturing insolvencies numbered 213 and in 

volved $4,369,883, while in the same month last year there 
were 223 failures with liabilities of $4,653,832. {In the 
trading class alone was there any increase over the previous 
year, 688 failures comparing with 685, while the amount of 
defaulted indebtedness was $5,452,969 against $3,566,881 in 


1906. Of other commercial failures, including brokerage, 
insurance, real estate, etc., there were 23 against 30, while 


liabilities of only $460,918 compared most favorably with 
$2,658,906 in the same month last year. In addition to 
these commercial failures there were six suspensions of 
banks and other fiduciary institutions, involving $4,496,000, 
against seven similar failures last year, when the amount 
was $1,155,000. The large increase in this department was 
entirely due to a single financial collapse in conjunction 
with a mining project. There is no evidence of declining 
confidence in the bankruptcy returns for Febrnary, and, in 
view of the high money market that has continued since 
the opening of the year and the railway congestion that has 
also retarded mercantile collections, there is reason for 
gratification in the small number and moderate amount in- 
volved in the failures thus far this year. 

Analysis of the month’s failures by branches of business 
shows that in exactly half of the fourteen manufacturing 
classes liabilities were smaller than in the same month last 
year, combining chemicals and drugs with paints and oils, 
because these classes were not separated prior to this year. 
Liabilities increased most notably in machinery ard tools 
and woolens, one large failure providing all the excess in 
each case, while in milling there was alsoa single big failure 


Commercial Failures in February. 


that made the comparison with last year’s figures unfavor- 


able. 


On the other hand, there was noteworthy improve 


ment in leather, glass and earthenware and miscellaneous. 
The net result of numerous wide changes in opposite direc 

tions was a decrease of about $200,000 as compared with 
No change of importance occurred in 
the number of failures, the net difference being a decrease 


last year’s liabilities. 


of ten. 


In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 


¢ 19 190 1904 

J 3,628,126 $11 952.455 $10,417; 
Feb. 16. maa 770 10,859,61 1, 7R( 5, : 
Mar “ hs 10,949,03: 3 9 984. 930 13,770.595 
ih  cessescs 8,059,649 8,956,866 13,136,688 

aT < | csnasees 12,992,809 8.907.301 9,817,998 
June. 7, $50,509 8,777,913 8,469,502 
is weegiusies 6,919,014 6,148,930 8,812,097 
+  n—ence 8'82 1154 6,149,566 10,491.498 
is  sepedene 6,255,995 8,039,947 12,864,701 
Sere 10,553,714 6,751,992 10,525,728 
ERS ea 11,980,782 8,866,798 38,535,459 
ers 12,006,782 10.823,.354 13,481,919 

Manufacturing. 
1907. 1906. 1905. 1904. 
Jan $6,064,564 $3,125,038 $4,678 692 2 $6,687,636 
Feb 1.369.883 4,653,832 3826854 3,3: 26,9 35 
| err 5,253,301 3,441,145 4.172.865 
i  ~ <ncgssen 2,122,328 3,883,260 5,222,923 
lt.  eneneies 4,038,273 4,059,426 3,509,884 
ENE 2,796,750 3,453,843 3.998.749 
July . 2,761,640 3,519,739 3,737,771 
i. «asses 3,089,172 2,501,694 3,030.57 
i. ssesiiue 2.569.642 3,418,632 4,581,683 
ete 094,552 3,444,815 4,603,272 
re 3,291,192 4, 317,443 3,540,983 
ak: weiekee 6,579,642 3,707 ‘086 6,037,202 
Trading. 
907. 1906. 1905. 4. 

Jan 38.7 T9O.5L7 $5,565,384 $5,275,640 $x, 324,937 
Feb. 5, LF 2. 969 3,566,881 5,413,983 5,289,801 
a cevadiie 4,916,157 5,647,113 5,682,726 
a i$ seserses 3,190,302 3,646,128 5,815,702 
a... c—_,£2/ 4,812,842 4,276,016 5,214,499 
2 nieces 3 ADdA, 412 4,635,698 4,042,919 
a.  sesoesese 3,657,982 2,169,086 4,336,030 
PEL OD.  cthactiale 3,552,039 3,287,586 3,728,468 
Sept - ‘ 3. Ls Y879 4,262,987 6,742,85s 
Oct .. 3,361,816 3,036,631 5,199,218 
> baateenee 4,390,415 4,256,184 3,929,143 
Sere £518.027 5.847.451 6,173,348 


5. 903 1902. 
205 $18, 483. 573 $12, 78, 979 $14, 44. 2,501 
370 15,812,553 10,9 11,302 
10, 458° 000 


7.454 


16 499°309 
18,978,454 


1903. 
$5,736,316 


3,867,951 
4,088,451 
6,396,295 
3,403,615 


3,421,112 
11,995,369 


6,049,207 
8,869,866 


1903. 
$6,343,179 


4,582,704 
o- 943,062 
4.088.595 


92,029 
117/228 


3068. "525 
10,031,258 
gt 34 

9,276,716 

11 £941,029 


1902. 
$6,308,948 
4,915,015 
3,551,941 
- 908,817 


3,391,060 


CR ON OF 00 BS ONES C0 Oo 


Trading failures were not unusually numerous or heavy 
but compared with a month of exceptionally light mortality 
last year, to which is due the heavier liabilities in nine out 
of the fourteen trading classifications. 
most noteworthy in hotels and restaurants and furniture, 



























































a 
NUMBER. 
MANUFACTURERS. 
1907. 1906. 1905. 1904. 1903. 
Iron, For andries ~ ‘and Ni ils... Jeddah a's 4 b : is) g 
Machinery and Tools........... 8 7 21 15 LD 
Woolens, Carpets and Knit Goods. ] l 2 7 » 
Cottons. Lace and Hosiery an 2 l 3 
Lumber, Carpenters and C oope rs... 32 24 ov 24 23 
Clothing and Millinery .............. 33 31 23 20 2s 
Hats, Gloves and Furs. aiateias l 2 3 6 7 
Chemicals and Drugs .... ...... - . { 11 , : 
Painmee amd Olls....... ..<cccccccccse sf l ‘ - 
Printing and Engraving........... 14 9 14 21 16 
Milling and Bakers.... is 17 21. 17 20 
Leather, Shoes and Harness....... D 7 lL! 6 1S 
Liquors and Tobacco... > 5 8) g 1D 
Glass, Earthepware and Bricks . > q 5 14 l 
All Other ee eae ene s4 +S a 70 7A 77 
Total Manufacturing .......... 213 223 234 223 230 
TRADERS. 

General Stores. ... 121 157 178 171 166 
Groceries, Meats and Fish. 192 168 173 162 165 
Hotels and Restaurants. 5 eaten 30 24 30 32 33 
Laquors and Tobacco. ......... 2.2... 55 DU 73 75 6S 
Clothing and Furnishing .......... OF 12 3b 6 65 
Dry Goods and Carpets ............. 3 i 46 2G 1a 
Shoes, Rubbers and Trunks ......... 19 oO] ov >] 34 
Furniture and Crockery ............ lv 13 20 22 19 
Hardware, Stoves and Tools....... a 25 27 SZ 28 23 

Chemicals = a i ainicciie ate 2 34 ' 
Paints and ( Sieladletite cael aia 4 19 — 19 2s 
Jewelry and a lox “ks | : lids atte a LS LO 20 LS 16 
Books and I i a } t 7 7 4 
Hats, Furs and Gloves. ae ae ye oD D > 9 5 
Be GO . occc-ccce a te Sone 75 69 7D 69 6] 
Total Trading .................. 688 6X5 19 734 734 
Brokers and Transporters __.._...... 23 30 30 16 66 
Total Commercial! 94 938 . O18 r ] 003 0: 30 


NOTE. 
ments: 


quarry and stone: 


caterers; Dry Goods include curtains and draperies ; 
watches and optie al goods. 


Co ee + eS ——— ~_ —_— -~—-- -—--- 


lron, Woolens and Cottons, include all the branches of those manufactures: 
Lumber includes saw, planing, sash and door mills and furniture; C lothing includes furnishings; Chemicals include chemical fertiii 
books and maps ; Weather and Shoes include saddlery, trunks and rubber goods; Liquors include wines 

General Stores include department stores and instalments: 








1907. 1906. 
STR L85 $1 11. O16 
713,628 319, 27 1] 
HO02 956 119,000 

60,659 . 
732,404 394,954 
161,847 172,592 

11,000 D, 8332 

1.333 16,000 

Ss.024 19.05] 
277 OSD $5,015 

11,175 631,227 

32,253 D4.000 
116,280 119.387 

1,462,456 L777 927 


$4,369,883 $4,053,832 


$862,676 $909,961 








732.324 569,776 
766.773 95,211 
36.689 168,469 
151.7738 s82,6061 
109,480 51.073 
£1,663 503,172 
56° 426 19,552 
194,871 290,185 

+ 
by tt 70,720 
125,023 54.087 
2,442 23,097 
26,218 90,008 
737,000 408,909 
$5,452,969 $3,566,881 

2 


460,918 


_ $10.2 233.770 


2,638,906 





$1028: 59.619 619 











$9. 780.: 370 


. brewers and bottlers ; 
Groceries include cre amery, teas and coffees ; 
Furniture includes glass and glassware; 








$5,826,854 $3 


$1 205,082 
591,294 
262,410 
279,910 
747.001 
387.581 
166.820 
LO7.S824 
256.029 
103,166 
153,608 

63.967 








_FAILURES BY BRANCHES OF BUSINESS—FEBRUARY. 





LIABILITIES. 

1905. 1904. 
$10,000 $577.317 
630,378 232.728 
295.351 183,200 

9,300 85,445 
697,986 $17,544 
202,032 219,225 

SORE 25,063 
94,311 68,500 

91,157 221,246 
106.524 4.845 
72,149 162,799 

16.642 63,689 
255.617 357.888 

1,079,921 1,116.846 





826,935 


$1,091,937 


508,203 
3.807 
», 791 


» ~ 
Oe 





97.600 2 i 
991,191 732,775 
$5 i] $983 $5,289,801 
539,533 6,695,817 


Machinery includes vehicles, shi attain hard ware, 


i903. 





HOB DGS 
a= 


31,245 


328,191 
203,682 
5.700 
123,439 
90.333 
331,489 
S6.624 
13,097 
1,393,645 


$3,367,951 


ity 660 
$4) 585 

1¢ 94.765 
550,000 
a7. 882 
1,043.48] 
176,382 
121,333 
LU6 S894 
84.783 
91,808 
7.417 
?0,748 
374,966 


$4,582,704 


2,456,799 || 


#100. 907, 4: O+ 


$170,113 


The increase was 


AVERAGE 


1907. 


$19,570 
89,203 
602,956 
30,329 
23,028 
4,904 
11,000 


“peep 








17°110 
$V0,511 





to Wr C1 bo DO Cl OOOO) Go 





$7,925 
20,039 


$i. 129 


fixtures and imple- 
izers; Printing includes 
Glass includes pottery, lime, 


cement, 


Hotels include lodging houses and 
and Jewelry includes 


Hardware includes implements and ute nsils ; 
Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor west etc. } 
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, to a few suspensions of large size this year, whereas the 
nortality in these branches in 1906 was insignificant. There 
also oceurred a considerable increase in groceries and 
meats, dry goods and miscellaneous, while in no case were 
liabilities materially heavier last year, and the net altera- 
tion was adverse to the extent of about $1,900,000. The 
nly important increase in number was 24 in groceries and 
meats, while there was a substantial decrease of 36 in 
general stores. 

LARGE AND SMALL FAILURES—FEBRUARY. 


Manufacturing. 





— Totai-———~ —$100,000 & More—~ —-——Under $100,000 
NO Liabilities. No.  Liabi'ities. No. Liabilities. Av'ge. 
MIT 213 $4,569,883 lO) = $2,366,072 203 $2,008,811 $9,871 
165 225 L658.832 9 2,763,014 214 1,885,818 8.812 
1907 254 826,854 a 1,4°7,380 226 2,359,474 10,440 
194 223 EB SVH IRA 7 1,416,900 ?°16 9, 10,085 11,158 
190 eae) R794] 7 1,351,007 223 $516,944 11,287 
190 238 £915,015 9 1,800,245 229 3,114,770 13,601 
1% 21 t.39%,741 7 2,273,505 205 2,125,231 10,267 
1901 1 L.257,038 ‘ °? 351,968 187 1.905.670 10,201 
LSoY 14 $325,048 lO  Ss80,469 143 1,445,079 10,105 
LS9s Jif 39,339 ) 1,195,703 05 2,448,636 11,919 
S47 241 7,107,041 14 t.259.000 227 2 448,041 12,447 
3945 249 5,502,308 156 = 8,467,504 234 2,034,804 8,739 
S95 19 01,779 6 1,244,300 193 2,660,479 13,785 
1894.. 297 8.716.932 L6 3,606,000 Px] 3,110,932 11,071 
Trading. 
M7 Css $5,452,969 6 $1,419,148 682 $41,033,821 $5,915 
906 O85 266,88] ] LOO.000 684 3,466,581 5,068 
HOD 749 3,418.98 7 1,339,404 742 4,074,579 5,491 
Wt 734 0,289,801 5 T2A, 395 729 4,564,406 6,261 
1905 7 $582,704 ; 802,322 731 3.720.382 5,171 
190% SUU) 4,737,491 ] 342.664 797 4,394,827 5,514 
L901 ee! , Se en 757 4.444.873 5,871 
L900 b4¢t 1,870,258 Ss 1,458,365 638 3.351,893 5,224 
1899.. 1D 349,320 945,114 5°0 3,404,216 5,770 
LSOS 94 5.148.032 { 763,870 9?0 4,384,162 4,765 
1897... S9! 6,133,258 D 800,000 8x6 5,333,258 6,019 
ISO... S“4 i KOK.O76 7 1,265,339 877 5,340,737 6.090 
L895 927 7,420,489 7 1,371,414 920 6,059,075 6.586 
LS94.. Sov 7,099,276 7 1,328,681 Rov 6,056,595 7,026 
All Commercial. 
1907.. 924 $10,283,770 17 $4,035,270 907 $6,.248.550 $6,889 
1906 O38 LO.859,.619 12 L995,014 926 5.864,605 6,333 
1905... 1,015 9,780,370 17 3,087,138 996 6,693,232 6,720 
1904.. 1,00 15,812,553 20 8,197,854 983 7,614,699 7,746 
1903 1.030 10,907,454 \4 3,639,143 1,016 7,288,311 7.154 
1902.. 1,104 11.302.029 14 2,707,109 1,090 8.594.920 7,885 
1901... 1,024 11,287,211 3 3,447,042 1,011 7,340,169 7,260 
1900.. = S88] 1,951,048 Ae) 1,247,048 S62 5,883,950 6,602 
1899... TiO 9,0 2,607 16 3,925,583 754 5,087,024 6,747 
L898 1bo5 100,641 Ll] 2,459,573 1,144 7,041,068 6,155 
1897.. 1,158 13,672,512 20 5,199,000 1,138 8,473,512 7,446 
1896.. 1,163 13,13°,451 23 1,907,843 1,140 8,222,608 7,212 
1895 L, dado 11,994,268 18 3,966,589 1,117 8,027,679 7,186 
1804 1,204 14,751,811 24 5,169,681 1,180 9,582,130 8,120 


Separation of failures for $100,000 or more from the large 
majority of insolvencies provides an interesting comparison 
as usval. In manufacturing failures it is found that ten 
large defaults supplied more than half the total losses in 
that class, leaving an average of $9,871 for the remaining 
203 suspensions. This is larger than the average of $8,812 
in the same month last year, but less than any other year of 
the preceding decade. There were six large trading fail- 
ures involving $1,419,148, leaving an average of $5,915 for 
the remaining 682 Cefaults in this class. In the correspond- 
ing month last year the average of small failures was $5,068, 
and eight of the preceding thirteen years recorded a smaller 
average in this class than February, 1907. Embracing all 
commercial failures, it is found that 17 of large size supplied 
over 40 per cent. of the total amount of liabilities, and the 
remaining 907 failures involved liabilities of $6,248,550, or 
an average of $6,889, which compared with a similar aver- 
age last year of $6,333. Eight of the preceding thirteen 
years recorded a larger average than last month, and these 
statistics all tend to show that the mereantile death rate 
has decreased, for it must not be forgotten that the number 
of firms in business and the amount of capital involved is 
constantly increasing. 


Canadian Failures. 


Insolvencies in the Dominion of Canada during the month 
of February were 105 in number and $749,351 in amount of 
defaulted indebtedness. This compared with 98 failures 
last year for $652,955 and 112 in February, 1905, when lia 
bilities were $647,731. Thus, there appears remarkably 
little alteration in bankruptcies for the month of February 
in the last three years. Manufacturing failures last month 
were 23 in number and $256,033 in amount, against 17 last 
year for $71,683. Trading failures were 79 in number 
against 80 last year, and liabilities of $489,618 compared 
with $411,772. There were three other failures for $3,700 


against none in this class for 1906. 








IRON AND STEEL. 


Light lines of steel, such as sheets, hoops and tin plate, 
are sold further into the future, the mills falling behind and 
increased premiums being paid for prompt delivery. Spring 
trade in wire and wire products opens most favorably, and 
recent sales of bars aggregated a considerable tonnage. In 
addition to a wholesome trade in steel rails for domestic 
roads, a good export business is constantly offered, and the 
cancellation of some business in rolling stock is not causing 
any distress as the shops are sold far ahead. Trade in pig 
iron has become quiet because consumers believe lower prices 
will be available if sufficient pressure is brought to bear, 
but furnace interests regard the absence of new business 
with apparent equanimity. Large contracts on hand and 
many needed repairs make a respite most welcome. Spring 
contracts for structural material are now fairly before the 
market, a very large tonnage being covered by the bids to 
be accepted this month, much of which are in connection 
with railway bridges. An example of the remote date 
to which steel producers have orders is an export contract 
for sheet bars to be shipped during the last three months of 
1907. An easier money market would produce a very large 
volume of steel business that is delayed by the unfavorable 
terms offered by lenders. 


MINOR METALS. 

Steadiness has been the rule in these products, little 
response being made to some wide fluctuations abroad, 
while consumption continues on a liberal scale and imports 
of copper are large. Changes in control of mines promise 
a further increase in the domestic yield, but needs grow 
even faster. 





THE PITTSBURG MARKET. 

PITTSBURG.— Pig iron was strengthened during the week 
by the purchase of 5,000 tons of Bessemer iron by the 
leading interest for delivery during March at the market 
price of $22.00, Valley. The same interest was the buyer of 
10,000 tons of scrap, but the exact price was not made 
known. Sales of southern iron reported amount to about 
75,000 tons and conditions in the southern market are firm, 
although in one consuming center scuthern iron has weak- 
ened slightly. Transactions in northern foundry are insmall 
lots and there is not much activity in grey forge. There is 
not much iron of any grade available for the first half and 
it is hardly probable that there will be any great change 
in prices for delivery during that period. Quotations for the 


last half of the year are firm and with the steel mills short 
of iron the outlook of the market is decidedlv favorable for 
the entire year. Bessemer iron is quoted at $22 85 to $23 35, 
No. 2 northern foundry $24 35 to $24.85, grey forge $21.85 
to $22.35 and basic $22 60 to $23.10, Pittsburg. Coke con- 
ditions are firm and prices show an upward tendency. In- 
creased wages have resulted in an improvement in the 
supply of labor and tonnage men are making every endeavor 
to increase the output, thereby adding to their wages under 
the new scale. The weekly coke report of the Connellsville 
Courier shows 3?,080 overs in blast, with 1,779 idle. Pro- 
duction amounted to 411,257 tons, as compared with 41I,- 
554 tons last week and 380,598 tons in the same week last 
year. Furnace coke for prompt delivery is quoted at from 
$3 50 to $3.80 and in some instances $4 has been paid. 
Foundry coke is listed at $3.90 to $4 10, with some sales re- 
ported at $450. Contract coke prices are slightly under 
prompt prices. 

Raw steel is scarce and the finishing mills are not able to 
get a sufficient supply. The releasing of small lots of billets 
and sheet bars apparently indicated a better supply of steel 
during the past few weeks, but conditions have not eased 
to any great extent, and during the past week there have 
been more complaints as to a short supply than for some 
time. Bessemer billets are quoted at $29 to $29 50, open- 
hearth billets at $31.50 to $32, sheet bars $30 to $31, aud 
wire rods at $37 to $38. The feature of the finished market 
is the appointment of a committee by the agricultural 
implement manufacturers to make efforts to obtain a conces- 
sion of $2 per ton on steel bars for their annual contracts 
for the year ending June 1, 1908. Steel bars are now quoted 
firmly at $1.60. Last year the same price ruled, but the 
implement makers were able to place their contracts on a 
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basis of $1.49 a special price, and one that was withdrawn 
after about 200,000 tons were sold. The implement makers 
are seeking the same concessions this year, but the manu 
facturers believe that market conditions are such that the 
Fill ms 3 .s 4 Pot 

ll price shou'd ba paid here is a fair run of current 
business in bars and the mills are behind in deliveries 
specifications on old contracts being very heavv. Iron 
bars are active and the mills are well supplied with busi- 


got, 


" 
‘yy } tiara 
and LiLOLS 


Transactions in standard section rails are 
the mills are well supplied with business 
more inquiries. There is a good demand for light rails, but 
the scarcity of steel prevents the full operation of the lead- 
ing mill in this distriet, although it has for several 
months ahead. Standard sectionsremain at $28, light rai's, 
l2 pounds, at $36 to $37; 16 to 20 pounds, $34 to #36, and 
20 to 40 pounds at $33 to $34. New business in structural 
materials is light, but the mills are comfortably filled with 


a re 


orders 


business and specifications are fairly good. The full 
capacity of the plants is not engaged, but there are more 


inquiries and with the opening of spring it is expected that 
considsrable naw business will come out. Prizes are firm 
on a basis of $1.70 for beams and channels up to 15 inches 
and at $1.80 for over 15 inches. Plate milis are running 
Steadily and specifications are heavy, practically taking up 
the entire capacity of the mills, which find it difficult to keep 
up deliveries, and premiums are paid where prompt ship- 
ment can be guaranteed. Prices are very firm on a basis of 
$1.70 for tank. 


THE GRAIN MARKETS. 


(Juotations of wheat were fairly steady on account of 
moderate receipts at the Northwest and a good export de- 
mand, while nothing of especial significance appears in 
cables regarding crops elsewhere. Interior flour mills still 
complain that the supply of cars is inadequate to handle the 
business, especially to the seacoast for export. In specula- 
tive departments there was a disposition to defer aggressive 
work for either side of the account until after the publica- 
tion of official returns of farm reserve on March 1. The 
leaders of the short account in wheat have estimated that 
30 or 49 per cent. of the yield will be reported as still in 
farmers’ hands. More aggressive competition for domestic 
flour mills is expected from the new consolidation of plants 
in Canada having a capacity of 3,000 barrels daily, with 
headquarters at Winnipeg. According to Beerbohm’s esti 
mate, the world’s wheat crop in 1906 was 3,499,840,000 
bushels, which exceeds all previous records, and compares 
with 3,362,000,000 bushels in 1905, which was the preceding 
high-water mark. According to the N. K. Fairbank Com- 
pany, the world’s stock of lard on March Ist was 239,713 
tierces, against 204,511 a month previous, and 255,290 on 
March 1,1906. According to the Northwestern 3iller, there 
was a slight decrease in flour output last week, 262,055 bar- 
rels comparing with 286,415 in the week preceding, but the 
production now shows a gain over the 238,730 barrels pro- 
duced in the corresponding week last year. Prospects for 
the winter wheat yield are satisfactory on the whole, al- 
though some unfavorable weather is reported in a few dis- 
tricts. It is much too early, however, for any definite infor- 
mation on this subject. 

THE WHEAT MARKET. 

A reduction of 1,371,000 bushels in the domestic visible 
supply of wheat last week made the aggregate 44,884,000 
bushels, against 47,283,000 bushels at the same date last 
vear, when the corresponding week supplied an increase of 
381,000 bushels. Exports from all surplus nations were 
11,273,000 bushels, against 10,156,000 bushels in the pre- 
ceding week, and 8,604,000 bushels a year ago. All 
countries, except Russia and Australia, reported a gain in 
comparison with the movement in the same week last year, 
with a notably large gain in exports from Argentina. Ac- 
cording to a well known trade authority, the farm reserves, 
that will be officially reported on Monday, should amount to 
180,000,000 bushels wheat. A considerable speculative 
short account is, believed to exist in anticipation of some 
sucn iarge statement. 

THE CORN TRADE. 

Shipments of corn from all surplus countries last week 
aggregated 4,125,500 bushels, compared with 3,058,000 
bushels in the previous week and 4,029,000 bushels a year 
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ago. Most nations reported about the same movement, thi 
largest loss occurring in exports from the United States and 
the chief gain in shipments from Russia. Another sub 

stantial increase in the domestic visible supply, amounting 
to 1,235,009 bushels last week, made the aggregate 11,102,- 
000 bushels, against 16,208,000 bushels at the same date 

last year, when in the corresponding week there was a gain 
of 651,000 bushels. A cable from Argentina telling of a 
very short crop received little attention. The farm rererves 
are estimated by a trade paper as 1,245,000,000 bushels. 
These are large figures with the next yield only a few 
months away, but a good export demand helps to maintain 
high prices. 

GRAIN MOVEMENT. 

Arrivals of wheat at prim iry markets for the week were 
far in excess of the movement in the corresponding week 
last year, despite the fact that the car supp'y and other 
railway conditions are by no meaus adequate. Shipments 
abroad are well maintained, and would be still greater if 
receipts at the seaboard equalled inquiries. loterior ar- 
rivals of corn are running well ahead of last year’s figures, 
and the week’s Atlantic coast exports were about the same 
as in 1906 

The grain movement each day is given in the following 
table, with the week’s' total, aid similar figures for 1906. 
The total fo: the last two weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


Flour. —-————Corn-—— 





——-—-——- W heat—--—_—-— - —_-— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. teceipts. Exports. 

Friday af 763.004 80.000 13.791 629,350 438,834 

Saturday ........ £16.08] 206 346 15.462 673,950 491,795 

Monday ........... 106 441 259.727 H59R 939,298 161,004 

Tuesday....... 508 592 107,577 31.846 1.088.666 206,520 

Wednesday een 563,634 63 200 33.028 S30. 370 065.634 

Thursday.......... 644,074 126,151 19,383 643,555 101,029 

EE adnan 3,949,726 B34,00) 150,107 L. 735.289 2.354,346 

‘* last vea POD O16 §27,322 127.254 L424 2,977,971 

Two weeks... 8.783.499 1.414.315 prsSvd LOU.676.256 5 .702,050 
last year. 6,802,576 766,276 $9,453 7,420,79 6,692,41 


The total western receipts of wheat for the crop year 
thus far amount to 181,421,966 bushels, against 195,352,081 
bushels during the previous year. Atlantic exports of 
wheat, ineluding flour, this week were 1,509,452 bushels, 
against 1,558,440 last week and 1,100,495 a year ago. Pacific 


exports were 245,614 bushels, against 348,637 last week 
and 223,087 last year. Other exports were nothing 


against 283,663 last week and 124997 a yearago. Total 
exports since July 1, of wheat, flour included, were 


104,493,909 bushels, compared with 73.826.917 bushels last 
vear. Official returns are taken up to February 1 and 
Dun’s figures since that date. 

THE CHICAGO MARKET. 

CuHicaco —The movement of grain continues upon an 
increasing scale, and the outgo from this market exceeds 
that of both last week and a year ago, but the demand for 
flour remains disappointingly narrow and a weaker tone in 
prices discourages any extension in activity at northwestern 
mills The domestic buying makes little appreciable re- 
duction in stocks carried and no improvement appears in 
the orders from abroad, bids generally remaining too low 
for acceptance. Stocks of wheat here are now almost 
double these at this time last year and bave a depressing 
eftect, which is accentuated in view of the favorable condi- 
tion of the growing crop of winter wheat. No. 2 red winter 
declined to 724 cents per bushel, against 745 cents last 
week, and the stock in store was decreased 39,896 bushels, 
against 26,509 bushels last week. There is further eflort 
to market wheat in the Northwest, and, with improving 
railroad ficilities, more accumulation appears at primary 
points. Shipments of corn and oats show some gain in the 
eastern absorption, but notwitustanding this feature local 
stocks of the former have become heavier. Operations in 
the deferred options reflect more free selling of the three 
leading gains, and conpared with the closing a week ago 
the May deliveries are lower in cora 2} cents a bushel, 
wheat 2} cents, and oats $ cent. While snow protection to 
winter wheat has disappeared, the weather is comparatively 
mild for this period, and there is more activity in prepara- 
tions for an early resumption of activity in the fields. 
Contract stocks ia Chieago show decreases in oats 101,600 
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wheat 42.896 bushels, and corn 10,802 bushels. 
(. rative stoc ks are: 


This Week. 
7.>?7 


Previous Week, 
| 456 21,456 


Year Ago. 


. 94” SOG 945 306 > 434.410 
" LO7 5OL | | en. moe 
> 8.250.397 8,290,298 163,125 
No 7.687 7.687 801.273 
eX Eon 9.472.244 £698,808 

r " ob iS8.135 658,937 Wyle 

( ts MU . cc ccceescccece -b,5 72s ‘4a 3 TO0.99 ] 


Aggregate stocks in all positions in store increased in 
corn 800,000 bushels and rye 22,000 bushels, and decreased 
in wheat 335,000 bushels, oats 388,000 bushels and barley 


31,000 bushels. Comparative stocks in store follow: 


Stocks. This week. Previous week. Year ago. 
Thaat. hiuashels ._.....«<... 15,070,000 15.405,000 s.149,000 
Wheat, bushei oeeee ee 
Oorn ™ i appeeebebasoouuse Te 6.680 000 7.732.000 
Oats. SAE LAA LOL BESS 3.125.000 3.513.000 8.450.000 
Rrve. r MS get, ES AG OF 502,000 570.000 849.000 
Barley, . (ibiwdesaeadensewe 307,000 338,000 294 QUO 
REESE er ~6.575,000 26 506.000 25,400,000 


The total movement of grain at this port rose to 8,914,317 
bushels, against 8,051,338 bushels last week and 6.539,024 
bushels a year ago. Compared with those of last year, re- 
ceipts increased 32.1 per cent. and shipments for the first 
time in many weeks gained 41.9 per cent. The appended 
table shows in detail the movement for this and previous 
weeks : 




















Receipts. This week, Previous week. Year ago. 
0 a nee 170 000 138,000 109 000 
Corn, een ene pen a ee ee 2 832,254 3,163,441 L,633.200 
Oats, * veseaenseseogeenceses 1,499,120 1,465,000 1,394,418 
Rye, “ iseneeteneewnsess enue 61,178 41,000 10,000 
Barley D  *: ealieiipebaeaninaiianen 447,796 411,031 526,252 

pe ee ae re em t,960,348 2,210,472 3,752,870 

Shipments. This week, Previous week Year ago 
ee, SD. 5c. . nawasine monn eee 215,439 1O1LO12 109,447 
Corn, “ (thbectommbaebtscess Cae 1.366.815 1?41.509 
Oats, er - 1,446,256 1,238,955 1.2°7.666 
Rye, es atta nda as ence £1,199 30.406 26.908 
Barley, em eee aes 181,914 103,678 180,324 

EO 3,840,866 2,786,154 


Receipts of flour were 227,477 barrels, against 180,028 
barrels a year ago, and shipments were only 149,308 barrels 
against 198,131 barrels in 1906. 

The visible supply of grain, issued by the Chicago Board 
of Trade, exhibits increases in wheat, 1,371,000 bushels, 
and corn 1,235,000 bushels, and decreases in oats, 548,000 
bushels, barley, 60,000 bushels, and rye, 12 000 bushels. 
The principal gain in wheat stocks were: Minneapolis, 
864,000 bushels; Duluth, in store, 375,000 bushels; afloat, 
221,000 bushels; Fort William, 246,000 bushels; Port 
Arthur, 180,000 bushels, and Philadelphia, 213,000 bushels. 
Decreases were: Buffalo, afloat, 509,000 bushels; Boston, 
104,000 bushels; St. Louis, 80,000 bushels, and Chicago, 
47,000 bushels. Gains in corn were: Chicago, in store, 
108,000 bushels, and afloat, 179,000 bushels; Philadelphia, 
199,000 bushels, Baltimore, 259,000 bushels; New York, 
236,000 bushels, and Galveston, 163,000 bushels. Decreases 
were: Boston, 94,000 bushels, and New Orleans, 47,000 
bushels. Totals this week and previous periods follow : 


Stocks, This Week. Previous Week. Year Ago. 
Wheat, bushels.... seeseceescsece IIE 43.513,000 47,233,000 
Corn, ™  gueeee aa ak cath ara 11,102,000 9 so 7,000 16.208 000 
Oats, = Vikebedesesemiaseceosics, DO 11,452,000 ?’4,.451.000 
Rye, . pegeiebpaatbanel >atmasbeaias 1,590,000 1,602,000 2 3°4000 
Barley, . 2,419,000 2,479,000 4,189,000 


The improved demand for provisions shows no abatement, 
and compared with the closings a week ago prices are 
higher, in ribs 124 cents, lard 74 cents and pork 5 cents. 
Speculative operations in May and other deferred options 
are less notable this week, and this elimination gives the 
market a more satisfactory tone. The monthly statement 
of hog products in store reflects improvement, the total 
being 107,036,672 pounds, against 91,466,434 pounds the 
previous month and 117,717,907 pounds a year ago. A 
moderate increase in receipts of live hogs permits more 
steady packing. Receipts of live stock were 293,362 head, 
against 504 50 head last week and 289,302 head in the same 
week last year. The buying reflects sustained demand and 
compared with the closings a week ago prices advanced for 
hogs 7+ cents and choice beeves 25 cents, but declined in 
sheep 10 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.— Extreme dullness continues. Buyers 


appear confident of lower prices and are placing only such 
orders as are necessary for needs. Domestic sales do not 
equal the amount of flour produced, with mills working 


oe less than one-half capacity. Mill feed is strong and 
ligher. 





DRY GOODS AND WOOLENS. 


The market is not in the same active condition which has 
characterized it for some time, but there is considerable 
quiet buying. which indicates that the buyer is keeping 
close watch of the situation and is in need of considerable 
merchandise on which he has not covered as yet. The 
activity of the home trade has been a matter of such general 
comment during the last month or two that any change is 
not to be wondered at. The cause ascribed for inactivity 
in many quarters is the absolute inability to meet demands 
and the consequent inefficiency of buyers’ efforts. Buyers 


‘continue to rebel at the high prices asked, yet it is a diffi- 


cult matter to prevent purchases further ahead than reason 
would seem to dictate. In a good many quarters an effort 
is being made to restrain the buyer, forward contracts ex- 
tending into the fall not being accepted. Some manufac- 
turers are holding goods, even where they have stocks 
on hand, for higher levels, but this is exceptional. Little 
development has taken place in the men’s wear market, and 
although business is being received from day to day which 
in certain instances is in the nature of duplicate orders, 
comparatively few express themselves as satisfied at the 
present status of the season. Dress goods buying is pro- 
ceeding with a fair amount of freedom, with a strong tend- 
ency toward fancies. 
COTTON GOODS. 

Comparatively few jobbing buyers are noted in the market, 
and on the surface conditions are more quiet than for some 
time past. Atthesame time, however, a very keen interest 
is being taken in the market, and while the home buyer is 
inclined to be more conservative than he has been, princi- 
pally because he has covered the major portion of his needs, 
he still admits that he requires considerably more merchan- 
dise and it is simply a question of whether he can secure 
deliveries in time for his trade. With the jobber his large 
house business is over by the middle of March, and it would 
seem as though a large number would have to sacrifice 
considerable business because of their inability to secure 
the merchandise within proper time. As far as the export 
end of the market is concerned, there seems to be little 
likelihood of resumption of activity in the near future, and 
the support of this divison will be lacking to the market as 
a consequence. A small business has been done for China, 
but it is very insignificant and does not seem to be the fore- 
runner of additional transactions. Other markets are very 
quiet and are more keenly affected by the price situation 
than China. Buyers in the home trade have shown slightly 
increased interest in certain heavy sheetings—such as 40 
inch 2 70s, which are quoted at 72 cents The jobber has 
also taken a good many 48 x 52 4 50 yard sheetings, and the 
price has been advanced during the week to 53 cents to 
prevent such rapid disposal of the goods. Print cloths con- 
tinue toclimb. An offer of 44 cents for spot regulars was 
refused this week, the manufacturer holding for 4} cents. 
Wide convertibles are sold in many instane¢s up to the fall 
months, with nothing available before August in such things 
as wide 643 and 39 inch 68 x 723. On the former the quo- 
tation for August delivery is firm at 6% cents, while the 
latcer bring 74 cents for spots. Prints are not as active, 
but prices are still very firm. Bleached goods are tending 
upward and further advances are expected almost any day. 
Lines of dress ginghams have been withdrawn from the 
market, while efforts are being made to buy both these and 
staples for delivery next winter, but without result in the 
majority of instances. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 74c. to 7¢ce.; southern, 
74e.; 3-yards, 64e. to 6%c.; 4 yards, S}e. to 6e.; drills, 
standard, 74ce. to 7%ce.; bleached muslin, standard 4-4, 7c. ; 
kid-finished cambries, 5c. 


WOOLEN GOODS. 

On certain lines of men’s wear a good business has been 
done and additional orders are being received, but for the 
most part buying continues indifferent. Some cancellations 
are being received as the direct result of an examination of 
the reference samples, but in a few instances enough faith 
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has been expressed in the purchases that have been made 
to cause the clothier to place additional orders. They can 
hardly be calied duplicates, for the clothier has not been on 
the road and has not obtained any expression from his cus 
tomer regarding the merit and salability of the things he 
has bought. Comparatively little is heard of any exp~es 
sion of satisfaction regarding wool goods. There has been 
distinct disappointment with many over the lack of de 
velopment in this direction, although certain lines have 
achieved success and are practically in a sold up condition, 
but this applies to such a small number that they will have 
little effect upon the general situation. The agent for over 
coatings is hoping for increased business in the wool end of 
his line, but what it is to be no one is willing to prophesy. 
The fancy worsted is undoubtedly the best conditioned, in- 
Spite of the slight tendency toward wool goods. Here, how- 
ever, comparatively few lines are in a sold-up condition. 
The cutting-up trade are beginning to show greater interest 
in women’s wear lines for the coming fall, and certain very 
good orders are being received. The distinct tendency to- 
ward fancy goods, with which the season opened, is becon- 
ing more marked every day. Wool goods are being taken 
with considerable freedom, and are undoubtedly interfering 
to a certain extent with the worsted. 


THE YARN MARKET. 

Business is quiet, but prices remain, as a rule, fairly firm, 
especially on the finer counts, which are in the smallest 
supply and which are to be had only for very late delivery. 
Coarse yarns are not active and certain irregularities are 
reported. Woolen and worsted yarns are quiet, with the 
reported irregularity in the former largely without founda- 
tion. Linen and jute yarns are very strong and moving 
steadily. 





MARKETS FOR WOOL. 


Wool markets are generally more active, but the increased 
movement from Australia prevents any advance in quota- 
tions. The latest news indicates a larger yvieldin Australia 
than was anticipated. Production in this coustry is not yet 
definitely known, ranch owners rejecting some bids, and 
shipments east are light. Mills are consuming freely, and 
conditions in the industry have been improved by the severe 
winter and general prosperity. 


THE BOSTON MARKET. 

Boston.—Since the large transactions of last week there 
isreported a heavy movement in stap'e Oregon wools. Aside 
from this the market is quiet. In prices there is no material 
change, though recent large transfers were on a lower basis 
than would have been accepted varly in the year. Staple Mon- 
tana sold mostiv at around 24 cents and Oregon at 224 to 
234c., largely at 23c. In both cases the scoured cost is placed 
at 72 cents. Rather more interest is shown in one-quarter 
blood fleece and there are fair transfers at 324 to 33c. for 
the best. Fine fieeces are dull and well sold up. There is 
a steady movement in merino and crossbred Australian and 
New Zeland, and full previous prices are realized. Foreign 
advices continue strong and no material change in value is 
on at the London auction sales which open Tues- 
day. ’ 





FOREIGN TRADE AT LEADING PORTS 


Several important changes occurred in foreign trade returns at the five 
leading Atlantic ports for the last week, the net result being a heavy 
gain over the commerce during the same period of 1906. New York 
provided the feature of the week with imports only about $30,000 
smaller than the highest point on record, attained early in January, 
while exports also made a most favorable showing. Shipments of mer 
chandise from Boston again exceeded last year’s total by a wide margin, 
and receipts recorded even a heavier gain, but exports from Philadelphia 
were fractionally lighter than a yearago A lossin shipments at Balti- 
more was more than offset by a substantial increase at New Orleans, but 
a moderate gain in imports at the former city failed to make up for the 
heavy falling off in this division at New Orleans. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 


EXPORTS. 











— ——— Week. — —-—_——Ten Weeks.- —— 

1907 1906. 1907. 1906, 
New York..........$13.557.202 $12.342.472 $121,966.126 $124,.275,413 
=e 2,030,291 L.56,937 20,644.535 ZO AZT 558 
Philadelphia........ 1,294,116 1,298,436 12,970.904 12.85 ’,.780 
Baltimore 1,916,500 2,484,423 22..339,329 23,999 911 
New Orleans. .... 9,734,708 1,756,610 43,434,527 43,117,009 

IMPORTS. 
———— ~—Week. —__— —-———-Ten Weeks.- 

1907. 1906. 1907 1906 
2. aaa $19,673,810 $13,967,886 $173,014,218 $146.857,716 
Boston __...... 3.942.801 2,405,140 ° 30,774,420 22,613,713 
Phi'adelphia...... 1.506.402 L411.306 13,076,690 11,347,247 
Baltimore ........ 627,371 433,645 6,215,088 5,901,882 
New Orileans..... 278,455 1,231,509 9,407,687 6,727,192 
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HIDES AND LEATHER 


The general tendency of the hide market continues in a 
downward direction, and many tanners are looking for even 
lower prices than those that are apt to rule on account of 
the poorer quality of present take-off hides. Although the 
leather business continues active in spots, there has not 
been the general activity so far this year as was the cage 
during 1906. Some of the largest tanners have been prac- 
tically out of the market since last January, and these buy- 
ers are looking for materially lower rates than present quo- 
tations before they will be inclined to operate freely. Cer- 
tain kinds of branded hides adaptable for union and oak 
sole leather are maintained in price, as the take-off of such 
descriptions as Texas and Colorado steers and branded 
cows is light at this time of year and the demand has been 
sufficient to take all offerings. Native steers and native 
cows, and particularly the latter variety, are the weakest 
features of the market. Recent sales of light weight native 
cows have been made by Chicago packers at l4c., which is 
a decline of a full cent from a few weeks ago. Country 
hides have also declined still further, with sales of extreme 
light weight cows at 124$c. and buyers refusing to bid over 
124c. for buffs, and with stock freely offered at 4c. to te. 
more. Most kinds of imported hides are weaker, with a 
decline of ¢¢. on common Latin-American varieties in the 
New York market and lower advices from the River Plate 
on dry hides. China and East India hides are steady and 
unchanged. . 


Some weak spots have developed in the leather market, 
although certain kinds for special reasons are even firmer 
than formerly. Tanners of dry-hide hem'ock sole have 
made concessions in order to effect sales of 4c to le. under 
the prices that they have heretofore been claiming were 


bottom. The market on dry-hide sole is probably not off 
much as based on the rates actually secured previously, but 
from the quotations given out by tanners it is fully $c. to le. 
lower. Union backs are reported as firm and sole cutters 
state that they are refusing considerable business at con- 
cessions owing to the fact that they are unable to buy union 
backs for any less. Scoured oak backs and esvecially firsts 
are strong, as there has been more than the usual demand 
for these of late from belting manufacturers who are sudsti- 
tuting them wherever possible in place of butts, as the latter 
are held at 50 cents, and the former are obtainable a; fully 10 
cents per pound less. There is a threatened strike, however, 
in the belt factories of New York and vicinity, and at some 
plants the men have already gone out. If this labor dis- 
turbance should assume a serious form it would materially 
curtail the demand for leather suitable for belting. Harness 
leather is a weak feature and recent sales, especially of 
hemlock and union tannages, have been at concessions 
ranging from Le. to 2s. below the top rates of a while ago. 
Side upper leather and calfskins are more active at present 
than anything else, and firm prices are being realizsd as a 
rule. Some calfskin tanners have advanced prices from te. 
to le. per foot. Thecurtailmentin the production of glazed 
kid continues, and some of the smaller tanneries have practi- 
cally closed down altogether. 


BOOTS AND SHOES. 

The shoe market is not in as satisfactory shape as for- 
merly and there are signs that the production for a few 
months past has been slightly ahead of the consumption. 
The New England factories are well supplied with orders 
for the present, but there is a falling off in contracts for 
delivery ahead. Most of the eastern plants have sufficient 
orders to keep them well employed until May, but unless 
business assumes more activity in the meantime producers 
will be curtailing production after they have completed 
their present orders. There are few buyers in Boston at 
present, and there is practically no business of account 
being done in fall shoes, outside of sampling. Many whole- 
salers and large retailers are disposed to hold off as far as 
relates to placing larga contracts ahead until they are fally 
satisfied that the general prosperity i3 to continue as great 
as during the past yearorso. They figure that vilues on 
hides, leather and shoes are on a high level, and that the 
safest policy at present is to await development. The local 
jobbing trade continues quite active, but business is largely 
in rubber goods, owing to the continued wintry weather in 
this locality. 
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MARKET FOR COTTON. 


Prices made further gains in the various cotton markets, 
despite much taking of profits by the long account. Liqui- 
dation was to be expected after the somewhat persistent 
advance preceding, and when some disappointing cables 
arrived from Liverpool there was considerable cotton for 
the market to absorb. But the buying power was not ex- 
hausted, and spot demand continued unabated, while ex- 
ports each day maintained a substantial margin above the 
movement a year ago. This genuine demand is the real 
basis for current quotations, which would ordinarily pre- 
vail in a year of short yield instead of a season when the 
movement promises to surpass all preceding records. In 
addition to receipts that are already more than two million 
bales in excess of the same part of the preceding season, 
there are other depressing factors, such as an abnormally 
heavy long account, favorable weather at the South for 
farm wo! k,and reports indicating that well-sustained prices 
have encouraged an increase in acreage at many points. 
Of course, news regarding the area of the next crop refers 
ehietiy to such plans and preparations as are ascertainable, 
but it is much too early in most cases for any definite infor- 
mation on the subject. Commission houses report little 
speculative demand from the general public, which is at- 
tributed to the severe collapse of security prices. After 
the advance of $3.50 per bale from last moath’s lowest 
point, it was not surprising that profits were taken, and the 
only explanation of the market’s failure to break sharply is 
found in the powerful support by the leading speculative 
operator. Many traders anticipate a material reaction 
when this interest distributes the accumulations of the 
last few weeks. 

SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs, Fri, 
New York, centé....... aia 1.25 11.85 11.35 11.45 11.45 11.45 
New Orleans, cents...... .ee 10.69 10.75 10.75 10.87 11.06 11.06 
Liverpool, DEMS. ccccescccoce 6.13 6.17 6.22 6.138 6.22 6.24 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Two Weeks’ 

In U. 8, Atloat, Total. Decrease. 

ROG7,, MEAP. B.cccceccee 1,700,726 2,553,784 4.254.510 69,142 
on © & sesssosss 1 462 OO! 2.143.469 3,605,160 155,450 
ee, 1,233,271 1,903,008 3,186.27 114,908 
ee ere YS7.769 1.605, 000 2,592,769 237 203 
oe, Oe 1,149,507 1,624 000 2 773,507 241.953 
1902 a: Prerrerem §  F. ? 020.000 3,326,276 191,811 
ee 1.600.269 1,504,000 3,104,269 - 30,011 
1900. “ © ......ee. 1.384.417 1.731.000 3,115,417 163,=49 
, © Oe. eens 1,260,101 2,975,000 £235 501 166.4+0 
2) aoe L608 ,597 2 402 OOO LOLOSDYT 119.967 
Bean ™ ES.cccccccce behave 2 O50, 000 3,221,063 223,959 
on 7 Oe dense 1.127.740 1,975,000 3,102,730 197,148 
1895, “ 1]4.......... 1,345,028 3,037,000 4,382,028 91,491 


From the opening of the crop year to March l, ac- 
cording to statistics compiled by the Financial Chronicle, 
10,895,472 bales of cotton came into sight, as compared with 
8,613,263 bales last year and 9,485,395 bales two years ago. 
This week port receipts were 175,453 bales, against 105,434 
bales a year ago and 169,664 bales in 1905. Takings by 
northern spinners tor the crop year up to March 1 were 
1,912.289 bales, compared with 1,741,911 bales last year and 
1,510,628 bales two years ago. Last week’s exports to Great 
Britain and the continent were 214,381 bales, against 136,824 
bales in the same week of 1906. while for the crop year 
6,349,462 bales compare with 4,660,946 bales in the previous 
season. 


MARKET FOR COFFEE. 


The world’s visible supply of coffee on March 1 was 
officially reported as 15,201,422 bags, an increase of 68,129 
bags for the month of February against a decrease of 607,- 
Qo0 bags in the same month last year. It was generally 
expected that the figures would shuw some decrease on 
March 1, but the season’s remarkable record was advanced 
still further. Some reaction in prices was not surprising 
under the weight of such overwhelming statistics, especially 
as receipts at Rio and Santos since July 1 have now risen 
above 10,000,000 bags, against a total crop of less than two- 
thirds that quantity last year. Speculative activity has in- 
creased of late, with many rumors regarding the suspension 
of purchases by the Brazil Government, and prompt denials, 
but the Rio quotation declined, which started some option 
selling bere. Only a fair jobbing trade in spot coftee is 
announced and prices maintain the recent fractiona! advance. 





THE STOCK AND BOND MARKETS. 


The stock market was demoralized at times during the 
past week, and urgent liquidation brought about by the 
severe decline in values that has taken place since the firs; 
of the year was supplemented by aggressive bear opera- 
tions. The force of this combined selling carried prices in 
many instances to the lowest level in several years. This 
Situation created some demand for particular properties 
and these purchases, together with the covering of short 
contracts, brought about occasional rallies, but on these 
recoveries the tone was feverish and uneasy. Business was 
on a larger scale than at any time since last August. 
Further note issues and rumors of others pending were dis- 
turbing influences and the enactment of the Aldrich finan- 
cial bill into law, with the President’s approval, was seem- 
ingly devoid of beneficial effect. Money was firmer for 
both time and call funds but sterling exchange was slightly 
easier. The banking position showed some improvement 
in the matter of loan reduction, but the banks continued to 
lose cash to the interior. 

The tremendous buying of Reading at one time and its 
coincident sharp upturo brought about the most substan- 
tial recovery of the week, The purchases were said to be 
for new controlling interests, but reports of this character 
were not verified. Reading’s advance occurred when the 
whole list was practically at the lowest point of the week 
and helped sentiment materially, as the consequent general 
rally testified. Great Northern preferred and Northern 
Pacific were especially weak features of the early trading 
and severe declines occurred in both properties. Both 
issues, however, made a good recovery subsequently, and, 
while they failed to entirely hold their improved position, 
their firmness was in marked contrast with weakness in 
other directions. Brooklyn Rapid Transit and Interborough- 
Metropolitan sold down heavily, the decline in the first 
named being of particularly large proportions. The selling 
was apparently based on the provisions of the Public Utilities 
bill in preparation at Albany, which were adversely con- 
strued. Atchison fell off sharply on the lessened likelihood 
of an increase in the dividead rate on its common stock. 

Amalgamated Copper was depressed under heavy selling 
and considering the extent of its decline showed only slight 
rallying powers. Anaconda Copper shared in Amalga- 
mated’s weakness. United States Steel was offered down 
in large quantities. Colorado Fuel and Iron was one of the 


weakest issues. Sharp declines occurred in American 
Smelting. Consolidated Gas, Federal Mining & Smelting, 
Granby Copper, General Electric, United States Express, 
Wells Fargo Express, United States Reduction & Refining 
preferred and Brooklyn Union Gas. 

The daily average closing prices for sixty railway, ten 
industrial, and five city traction and gas stocks are 
appended : 


Last year. Sat. Mon Tues. Wed. Thurs. Fri. 
[a 115 52 102.79 101.456 100 61 100 69 10% 44 100.44 
Industrial .......... %7 60 92.55 91.36 SO 97 OU G4 sO 9] 89 91 
Gas and Traction .. 12180 109.37 107.15 105.22 104.57 103.65 103.65 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market was weak 
on a somewhat increased volume of business. The specu- 
lative and convertible issues were particularly depressed. 
Interborough Metropolitan 44s and Brooklyn Rapid Transit 
43 naturally felt the effect of the severe decline in the shares 
of those companies. Notable weakness appeared in Wa- 
bash Pittsburg 2d incomes, Western Maryland convertible, 
the Erie issues, Atchison convertibles and United States 
Steel 5s. 

GOVERNMENT AND STATE BONDS. 

The sales of government bonds included among foreign 
issues Japanese 63 at 99§ to 993, second series at 992 to 994; 
433 at 894 to 92%, second series at 883 to 894; 4s at S82 to 
82%; Republie of Cuba ds at 100$ to 101; United States of 
Mexico 4s at 93% and 5399}. Among State securities, 
Virginia deferred 63, Brown Bros. & Co. certificates, sold at 


22; North Carolina 63 at 126 and Tennessee settlement 3s 
954% to 96. 


16 


DU 


N? 


NEW YORK STOCK EXCHANGE. 


“=A 474 JA™. 


ilo rt 
Al : 
Au erica press 
AD sliis i 
Atle! mn Hide & J i 
a pl 
American Lce Ss 
*ATIN Cali Lallist i 
lo pre 
*Auicl i i rLLN 
do pret 
Americau M | 
ae pil 
Americal & iters 
American Swell hel 
ao prel 
*Americal Suud 


cit 
Bethiecl 
<a) i ti 
7 . ? 
birt Ki | i 
Brookiy iit . 
B) I \ r 
" ‘ i> 
Bullalo. Rochester & Pi 
i} i 
‘ ? 
B iaio d& SUusY PI 
“3 i 
4 ‘ ait ~ . : I 
( 
«at 
& «! «cX a \ i i 
: | ! 
i 
ao | | 
| + ; 
4 ics , + \ gal 
4 
‘ t 
ivcas om x Us 
| 
Ciicagko A i i ? 
a4 ~* i y 
iit wre \ 
; 
s 
Uo ¢ ifes 
ix. A { 
Chi o, Mil& St Pau 
i ) Te 
| avu 1" is T 
a0 pre 
( T ; ~1 Pp ae | i) 
u pre 
C wo Term ‘lrans 
dif pre 
. ' 
Chicago UI i 


SD Beek hcewe 

Clev, Lor & Wheeling 
ao pre! 

Cleveland & Pitts! ure 
ao Spt <i 

Colorado Fuel & iron 
cit prel : ——- 

Colorade Southerh . 


av ist pi el 
lO La prel 
Col & Hi 
Consolidated Coal 
Consolidated Gus..... 
Corn Prodi 
do prel 
Delaware & H udso nD. 
Delaware 
Denver & Kk 
do pre! 


{lo Grande 


Des Moine s & Kt Dod ge 


Tr 


Detrou southern 

do pret 
Detroit | ni ited 
*Distillers Securities 


*Duluth SS & Abi 
do } tl 


E: siman NiMLAK LO 
w 
x 


Do ist pref : 


“hs ~ 
i Sn 
i) t 
tv ‘ i ‘ 
' 
’ 
cit j 
el i t 
, \j 4 
‘ v 
Ten { Line Li pref 
y t 
tI ti Nort! rr ( ‘ 





gx Coal & lron..... 


icts Refining 
, Lack & Western 


eas abeiis 


Ralw ay 


r 
4 Su 
’ 
; 
} 
~ 
~ ‘ 
| 
vy 
4 , : 
{ 
i} 
‘oe 
Q 
— “Ss ~z 
“i? 
-e? 
~ 
- 
ry 
~~ 
; 
“ 
¢t? 
+ 
is 
A 
(}4 > 
4) 
iM} 
’ 
" 
ne 
t 
‘ 
; 
* 
| 
SU) ‘sg 
{ty 
44) 
‘ 
it) 
a: 
>, 
«>? an 
‘ 
> 
71. 
DvD 
“33 
es 
i} 
ol ae | 
‘ > 
Ss 


f~iv' 


of 
n 
; 
4 u 
: 
0"4 
7 

? 

c “4 
is 

t 
—— 

it?s 
~ 
‘ os 

; 
a “9 
’ ~ 

~ 

" 

; 
i? 
(4 { 

: 
tr? 
. 
, 
i 
i 
+ 
: 
+ 

; 

7) 
(is 

"4 

‘ 

bly 
74) 
i 
my 4 
i> 

v 
3. j 
4 
U0 

Te? 
i_O 
LY ‘s 
S44 
LOS 
' 
ttt) “9 
ov 
{UV : 
‘ 
‘ 
‘ 
: 

; 
t? 

: 

} 
~i) 
" 

: 

, 

* 


7 


STOCKS 


and 


Ss 


Y eal 
t 4 7 
4 
’ » aA 7 
™ | ‘ \' 
' 
. . 
‘4 Jail is ) 
I v au 
t ’ pul } / 
“4i ; } ™ > M + 
247 bap My - 
S44 Jul My . 
| i ‘+ J ‘I ° 
‘4 J All Av “4 i 
ry QD il ‘ I 
= e 4q) os 7s Nit 
Lr)44 Ja Lv Mr 
ob dan 4 Z Feb 20 
7 ‘ } ") < ‘i (5 
lly Janib lUs M 2) 
‘? t } ti} a De 
,? . , ‘) r I } 
> tii d wig eUO ci 
209 dan 7 ‘sr 6 
74, Juu ri tiZ“s i 1) i 
. , cae 
) Janis 197% Jan 11 
ld) j Jal > a» Mi ‘ 
Ly Jan 7 + Mr ot 
7 u! 't3o Mr 6 
i vil oe Mi 5 
~~ k's ey ~~ Feb | > 
] Jan : LS Jan 3 
YN ly Janu eo i4 Vir ‘ 
> Jan 7 - ‘it » 
luz *e Jan OO isto M 7 
ra Feb io bo"; Air ¢ 
1¢) Fy ’ ‘ 1OS } i ) 
lus Jan 7 U'sMr 
101%. au ] ~ M , 
] i Janu :} i¢ ~ 
] jan y i? ‘ Mr i 
ble Jam iv ~s°s Mr 
yh J } w NEY ‘ 
ja ’ t? rt tt? 
o a, a 7 ; Vir ’ 
] ie } pan 
1h \iy ~ 
) pit} a8) {} Mi 
] ! ] Ja L 
‘ P ) . Feb 16 
Ny J 1 Mr x 
Jan t Mr 
-, . 
it) i 
l. 
} i ov, M 
. an MI 
+ Mii e 
ri et ee 
ty.) ui i if 
é j ) uv i 
. Mir 
} : " fan) ir Z 
" 9 oe 
- | i \ 
id re ) (7 jan Zi 
‘ J Ai t '""4 \ir 
ti ' 
): an it \ i 
4 il ) ‘eb 
170 han io li 
16 in i 60 Janil> 
’ rt i) i t) \i ' 
Pil | | hs ) 
4, Jan bel Js 
] pOQ fan rs , : My 
O2% Jan 7 ‘Oo Myr 
M4) Jan ri Ub Feb 2 
d7T*n Jan & sly Mi ’ 
SSD% Jan 19 {3 \ i 
3872 Jan 9 34) \ir re 
6OYlo Jan 4 65 Jan 50 
Asly Jan i a Mr ) 
s Jan 7 20 My 
99%, Jan 14 G5l% Feb 19 
l40'}4 Mr 1 126 Mr ss 
443, Jan 15 It’s Mr 6 
SS Jun 2s S234 Jan 2 
227g Jan 21193 Mr 8 
210 Jan 24 i6UL Mr b 
+2 ‘g Jan 7 ot) Mr > 
So Jan yA 7U j Nir s 
Is Jan 4 ls Jan 2 
SO'g Jan 16 io Ir 6 
v1 Feb L353 6% Jan suv 
1OY Jan ) iy Mr 5 
" >? 
Pe Jan t 29 JAD OS 
44% Jan 5 9 Mr 
75 gvall 7 to.> *y Myr 
O7 Jan 4 beta Mia s 
6 Jan lif i My 
4 Ja - Mi 6 
i? Ke} i) 
» re t io i i) ’ 
7 Jul : “4 pau Ft 
I } - (i) ‘Ir 
Do ial fail t 
> ely ™_ i } ‘ ) 
Is4%4 Jan s 149 ‘I : 
off jan ~ it} \iy 


REVIEW 


* sTOCKS 


Continued, 


Hi B¢ ailtl Co cece ° 

uo ASL PPPs 

ao 2a pref ‘és 
Ha i 1 Kiectric Khali is 

oO f 
rice ali Valley 

» pref 
rid Kin Mining 2 
Ht I “ } i] 

do asec, Lines 

"4 401) cand 

{ ee | — “ ‘ 
[ orouch-Metr ppoltan 

py pret es 
Internat il Pape 

do pref ieahmeh (neat 
‘Internat ij Power Co 
luteruationai Steam Pump 

to } f ‘ 
AOW a t bntra > e ° 
co | f 
hKhanawa & Michigan : 
Kansas City S & XM pre! 
Kansas City Southerna .. 


Keokuk & Des Moines 


ado pret . . 

Knickerboe ker | iGO .... 
(id) ‘ 

7 

ial eae Gas .... cece 
5 eee 

Lake Erie & Western 
ado pret! 

Lake Shore ........ 


Love Island... 
Louisville & N ashville 
Mackav ¢ OlDpahies 

do pref 
Manhattan 
Mauhattan 
*Metropolitan St 
Mexican Central 


“-*eee6 


Be tt h 


kiaillw 


Elevated........ 


ay 


“+e ee eee 


Michigan Ceutral .... 
Mic tl we tL State itil 
cio } a 
Minn ‘é st I ouis aE 
ao pre ees 
I, lf }? & ss ™M_ 
do a er 
M Sssouri, insas & Te Kas 
pre! 


wisonnanl Paciti 
Morris & Essex 
Nashville, Chat cX St LA 
*Nutioual Biscuit Co. 
ilo DP! ‘ef . 
National Ena ime ling , ave 
do Tele? 


Nat lon: i! 


/Uu1Ss 


if fe ae 


Nation Lit Rot Mex { 
ao & pre! 

Ni ('ebDlral ¢ al. 

Net W Orieans Ly “A Light 
do pref - 


New Yor! \ir Brake 

New York Centra 

Ne Ww York (*} 
+ 


ao Zip C1... 
POW MORE BPOCE. .ccccccecc 
ila? pret , — . 
Ne Loran A Harlem 

York, Lack & Weste 

Ni \ , New H'pne& Hd 
N ¥ & NJ Telephone 

Y, Outario & Westernp 

‘ k Sout rT) 


North American 
Northe. Central 
Nortlut li Pu in 
{) | irvla ain 1} 
racine Coast . a 
ti ] D ‘el mn - 
itt 2d rer 


Pa witic Mali >ee 
Penusyls ania Ri ailroad 
People Ss Gas, Chicavo 

Peoria & Eastern 


Pere Marpuette 
ao prel Siomans alee 
Phi lalelphia Co 
Philadelphia Rapid 
P,C,C & St Louis 
ilo pref 
Pit'sburg ¢ ‘oal 
do pre! 


“eee 


Transit. 


P, Fort Wayne ° Chicago 


Pressed Steel Ca 
Feng hag oe 
PalmaR CO. ...cccccccce 
Quicksilver. .... 
SP EEE... can 
R R See Lhliinois 
KRallway Stcel springs 


e-+e- 


“Republi Iron & Steel 
do pref 
Rock Island 
do pret 
Rome, 
*Rubbe r Goods Mfg pre 


PeRIeRG DEGE . .o<cccccccs 
St Joseph & Grand 
OD Bie ex ccscaneducs 


do 2d pref a 


St Louis & San Fran 1st prei 


ado: 2d pref. . 
SLESF.CEé&]1 Ll etfs. 
do pref ctfs 


St Louis Southwestern 


do pret 
Sears- Roebi °k pt 


Sloss-Sneff Steel & Iron 
do pre nee Sanee 

Southern Paciti 
gg 

sSsoucvherhl | Rall way ° 


Southeryo 


Tennessee Coal & Iron 


Tennessee Copper 





Vy. M&éOct 


Cen ctfs.... 


~“se8 eee eee eee eens 


W ate rtown «& Og eae 


f 


Island 


iC 


fs. 


ile 
‘riday 


t it “) 
“4 
: 
i) 
> 
LS 
"4 
tio 
bi) 
i i 
‘> 
4 
+4) 
2° 
4 | 
70) 
1) 
> 
.? 
: | 
— ? 
119 
wee 
ms { 
133s 
Qa 
OS, 
| ~~ 
ind 
ot ae 
> 
SO 
ae?ea 
it) 
bs 
“<)> 
Tf) 
{) 
~~) 
Llltiy 
s4 
DD 
‘4 ~\ 
ee 1, 
>.) 
- ~ 
A S“4 
t) 4 
110 
; , 
44 ky 
~4) 
; 
: 
ie 
i 
1 ~ 
HU, 
2 bs | 
Le) 
(5 
i 
sf) 
. 
29 
(U's 
4) 
= 6D 
1+) 
a 
161 
‘Ss 
Ss 
bth hg 
“ss 4 
L204 
be ba 
Sa, 
~t\ 
95 
1% 
Dik 
ie ~ 
lwo’ 
rLdMW) 
40 
61 
LlGo 
, 4 
pRiy 
1dpt) a 
34 
1171 
a. 6 "an 
’ + 
ye 
L42ly 
5O 


‘4 
ef 
7 sip 
| 
’ i a 
, } é > 
ms {> ~ 
> > , = 
' i) 
j 
ee 
=. = 
‘) FAT 
1:3 Li) 
‘ s } 
’ ~ iA 
sy 4 
24+: 25 | 
‘) 
128 2 Li-~ 
a = DOU 'e 
OO% 67 *s 
its 44s 
7 > 
a ~ 
14. Lo 
7 ‘ ‘ QQ 
304 
. 2 2O% 
ro» *4 4 
7 37 
’ ; 
11s 4 lil 
140% 1395 
b 5 4 4) 
VO b> 
aaa 
is} r 
30 7 
Sa ° ? “~ 


» > De 
bois 1-0 s 
os a4 a 
; tt) 
70) my « ‘ 
y 34 lh, i 
- , 
> ) 
Is) ‘ 
i > a ; 
key } 
‘ 3 + 
Rit TO Ag 
_  ] 
sip a ib 
145 ‘4 4 t“2 
(yi) 3 
} 4 LObo 
283, | 123g 
. YO 
TO4s iU 
Lik . 
~- , 22 
18) “ e ae | 
7?) 
{R3, 12 
Or) WD 
168 163 | 
‘s ‘3 
-OL RQ To 
aya | 8 
ay al a) 
2514 113 
4 SY 
90 SS | 
3548 rs | | 
74, YH 
713 
+ Fg oot | 
-~--*  t 
» 34 OLN, | 
eee | 
G43, 64°%s 
i) »¢° 
> 9 
- + | 
4, rly 
(yp 44 ‘34 
{¢ Ae 
Low 100 
, 233 
‘ j w 4 
11% “4 ] OZ 
t} i) *g 
Pycyl 4) 
{)*) ria {y? 


[March 


9, 1907 


Year. 


103 Janis 
17 Jan 3 
sf 2 J il : 

j Jan ; 
4 J ’ y 
~ > k »>2Z5 

172 Jan 
Ht) Jan 24 
Gi Jan 4 

> Jjan’s 
2 Jan 23 
Jun 7 


0% Jan 15 
i] Jan 7 
~ Jan 14 
29 jan 12 
>] jan 7 
SO Tan 10 
| %4 Jan i 


Jah Z 


59 Janld 
90 Jan 24 
140% Jan 3 
lds Jan 3 


147 Jan 8&8 
Stl, Jan 15 
L174 Mr a 
lost Jan 5 
7 Feb 1d 
76% Jan 7 
103 Jan 3 


14 lo Jan ‘ 
lo ’g Jan lO 
OS%Jan 7 
110 Jan 16 
91% Jan 7 
$e Jan } 
36 Ir {@ 


m4 Jan 4 
Wily Jan 10 
MOS, lan } 
Iso% Jan 7 
~ a kel is 
wt Jan 7 
124%, Jan 2 
tl’ Jun 5 
iti*’Jan B 
GQ» 5S. Jan { 
30 Jar 2Y 
7s Janl1s 


»742 Jan 10 
J9% Feb 12 
135048 Jan 
Oe Jan 
94 Jan 

l44 Jan 
iodo 3 =6Jan 
3043 Jan 2 
bilo Jan 5 


) 
- 
' 
~ 
‘ 
Land 
‘ 
~- 
‘ 
- 
‘ 


100 Feb 11 
“70 Jan 11 


i833 Jan 5 


+ Febl4 
77% Janu 7 
103 = 6Feb 6 
4544 Jan 14 


Q4 Jan -) 
97 Jan 24 
162 Jan 4} 
538%Mr 1 | 


is 


, 
is ~ 
4 
’ “ 
“ > 
t} = { 
= +- 
. ~ | 
+ ‘ 7 
ow = 
io } 
*7¢) \I = 
4¢) \f 1 
764 Mr 8 
ads \I 6 
>, ‘ ’ 
7 | s 
10 i 27 
tO) 8=—6Jan 23 
654 Jan 19 
»*) 5 ‘a 
at? yi T ~ 


ji, ! 
13s) OoMr 
4Yy Mir 


12> Mr 5 
77 «63dJan 4 
L14%4 Feb15 
13 Mr 5 
sit, Jan 3 
63% Mr 6 


eS ee 
. ~ 

r ~ 
~ » 5 
Sa Sad Pas 
Sea 
— 
a.. *.* 2° 
W Ww bo 
i | 


Lot? “2 e 
GO) Mr 6 
30 Jan 29 


ut 


aeMr 
97 = Fe ‘Db y 
112% Feb 
RS Feb 
SS Feb 


- 
~ 


i 
wt 
- 
—_ 
“3 
Shot. 
BCLS St 1b 


6433Mr 5 
87% Mr 8 


>] 3s Feb 2 
pl%y Mr 5 
93 Mr 6 
56 Mr 5 


1164 Mr 5 
90% Mr 7 
69 Mr 7 
92 Mr 93d 
140 Mr 38 
i9lyMr 6 























Si a aa acai 











—sTOCKS 








Week 


: ar i. y 
(ontinued, riday High Lou 
i) 3 40) 
io r ‘ so 
‘ i io) P| .? 
: . | . mit , 
Vir * it hi ( é 
y,us — . ae é 
. 4 t i ‘ 
sit )] @r 
i y | | ¢ 
rr 
v i : | ‘ t ~ 
Low, 17 
a y} 37 
r Alig p ’ 
#>i t>-2 tot? 
J - 
wmf 4? . rei 
’ i i ipe iv? 2° “2 , 2 
. ~ — a4 
~ es Ov Ivo 100 
~ i Jan tf woeses | oooes 
re AU 
~ vy & In oVvemenb 4 <6 - 
4 y ° i 
3 4 ~ auc d& men ~ i ‘_ 4 
, t) ’ | 
b t 2 
‘ CoS i t i7 4 D0 46 » 
do Ist pre OV 106%, 104 
Ld? é ~ 4. io 
e ‘ ; A 
— Sit » it j Pe. 
; » | ef - p> > ‘a =) 
i >.’ ~ y t's 
Vandalia K I ...------cccee ~ BD ie S51, 
Va ( Chem ii ~ "4 28 Zo 
do pret Ode 106 L\US% 
Va Lron, Coal & Cor bt iz b 
*“Vulcal ib Lt Gibb tvanneel coamew f. aidan 
ao pl ° 
, 13 123 
Wabas ° ese +*s | 2 4 
ao pi - er eeeeoers = 6 ” <i 
; Wells Fargo LXxpress....... WloO 240 240 
Western Maryland aed Le RRR 
WwW . Telegraph — “ibe bot Bra ile 
estinghouse E. & M W 15014 1l4y 
do ist pref seceso | eooeee ~~ 
Wheeling & L. E O's ! Gly 
=f pref P i 7 ) 2rmhy rag 
do La prel Lt Ltt, 14 
Wisconpsip Central.......... Ish 20 ve: 
do prel —— Ld) Q 14 O04, 
*Unlisted UO Saits 
a4 ‘ 4 % « 
ACTIVE BONDS. 
Last | Week. 
ACTIVE BONDS, Saie 
Friday Hi gh Lou 
Adams Express 4 , luo lOO 10044 
Alpauy ce SUsieii bbiidhilse Ea) ith +g Lod LU 44 
Americal (Ut oli Will4 _ } > 
ATPerican Hid ‘ i Ds Ss ly SS lo 4 te 
Americal Ice Securities 08. ...... BN 4, SS 
4) al ~~ ~ \i s . ~ ~ 
ALLiCia P| { 
Amerlal Lobacco Co 48 i. i iu ‘4 
Americali Pobacco 63s ; LUs LG libs 
ANDO Arbor 4s. . pen sf) “ 4 ett, 
A,TA SEF end Lue, lull, ue 
dio aiijust +s . Jia vi ty Ly 
do stumped . = (y] By ay , 
(ig COV 45 ; LgGu 14) S itt) 

q : . = 
Atlantic Coast Li 2 1944 it) cf) “ee 

dou & N } | ~~ s 
SBaitimore & Old 38 pl, 
lo x Lit il ds (bee i 4) $a (dp in 
u } } @& w J | 

iid) i F \ i ; ; j 

4 co Sserll iWwer {> 5 >» +9 rt stp tn > oe | 

a ron Vri i ~ 

Broukiyn Rap Cran vef 4 ‘ SF 

; Brook li itl .) ( " 

4 pDrur Al) t milan d \ S i Te) ich 
DTYVOniVii Ll ’ ~ ) . 4 LU 4 
bull, truch & i ts £en os 1 le¢ LlGte 

tibia ‘ thie i (i¢) aii j MLD Aw 
duo z 244 (pow iOl*a 
e1itl ’ reOTL 1A Lid 1a 
uv isl pre ! ] OlLie rs ee re 

. 7 i Tt vi { 
Gao 2a pr l nn) 14 i4 
uo Sa prel cum) Pay : : 

, Central Le: ; : G7 UNly UG 
Cenwral of Ne w Jersey LOS i + *s ee : 

Central VPucitic ist 4 wan GU, Qs le IU %, 
ches XX (>} ie COD PS -cccescses L144 L14 4 114 

do general bs ; pees a LU2 14 0) i 

; do Rich & All lstcon 48...) 100% | ...... | cle. 

do do 2d con 458..... sseaeels Be? censce | waweee 
ao Alton 38........-; 78 78% 7 

ao o 2 a . il ac 71 
1 i} i 
Chi B & “Lil Gee oe cones Q] yy] 

3 do Dr nver Division 48....4% 99 yj! YQ 

; do Nebraska EX 48.. — 

hi d& Kust Lilinoeis con 5s ee llG» | 116% 

, Chicago & Erie Ist 5s .....- 119 119 119 

3 Chi, Lud & Louisv ref 6s... 156 126 126 

4 SP Se ee nesevccoses] 44:1 | .sewe 

q Chi, Mil & St Paul gn 4s...) ...... | 2.2... 
du terminal 5s8.... , SS PART 
do C & Puc Western 5s .. 11] 111 
GOC Mae GO. .<cccceccee at - 
do southern Minn 6s...... ER, Dies, Gao 
ep ee COD Mlivecees! .. 2. | nuance | cacoans 

Chié& Nurliwestu gn o's., __... Ob Yo 
do extended 43 ........... +100 ae 

Chi, Ri d& Pacific co) ds Tie 77 RGl4 
ado peneral 4s . aad U7, 100 UY 7. 
do collateral trust 48..... 71%. i444 ql'y 

Go TeTUbalhy 48 .... Bye Q] iLhy Q) 

4 Clu, St Paul, M& O 68......41 29 1350 130 
eV, Ck SLL gn 4s +100 LO 1 4 LOO 
uo St Lauis Diy ee a ee 
e’\ Lawl 4 eit i ist i 1] > 

Cui lidustr s U6 OS & bos 
\ 41 Midlual } sf :s fh 7O% 
OL SOULIETH ist ‘Ss " VL, Q] Oph, 
Consolidated ¢ “a8 OS — }vs lg 137 ”) ] 7 
ob "Lobatto is eae 72%, 73 mn y 
De i ca Hudson iy i= LOOS3, ' LOS LOU ly 
‘ feud in. G. Col 4s ‘ . V43, | y4! “> : ‘ 
- . 
‘ il i} ove e’bi ~ 7 
lt) Olsa i 
; | Y - -_ ****-e 
) A icrTs = ~ OS SL. ~ ‘2 t 
\ ty , -_- - -- 
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ACTIVE BONDS 


Continued, Friday 


Erie general 4s Su ty 
k , Pa, col tr 4s : ’ 2 
kvansve & TH Ist genis 110] 
VW & DC ist ts i) 
| \\ " } i ‘ =i" 4s | 
(is 6 & Western deb B “% 
Gulf & Ship island 3s 
Hocking \ t1¢yV 4‘y8 t 
H & ‘IT’ Cen gwen 48 ..... 
i i is Cen 4s ) . 
’4s, iba 
i & Gt Nortuern SL OS 
do 2d 35a 
1.1) *_ 
t Lt politun 4428 7S 
Lbiie? riia rapper os i? 
’ , ‘ >, “*« 
interuat | Sieam Pump 6s 
i ¢ 4 4 Di A Si JS... 
dit rt +s — A ieee an . 
Kunsas City, FUS& Memd4s; 81% 
Kansas City Southern 3s ql 
LacKkuwalila Steel OS ....... , Y 
Laclede Gas 58 ....... ee Ae 
Luke krie & Western lst ds t]13 n 
i a ee ee 
Lake Shore gn 344s... ~~ - 
odeb 24s —— 
Long Island Ll ‘nified a eee 
do gen g 4s ....-. 
ado ref 4s .. ee t 
Louisville & Ark st 5s heii 
Louisville & NashUnified4s 100 
ie ene wes 
do So Ky, Monon Jon it ; 
Manhattan com 48........... Gl, 
Metropoli tan Street ‘Ry 5s.. 105 
do Refunding 48 .......... . 
Mexican Central con 48 -.. 8. 
ao ist income ~eeesees 22'y 
GO 2G ICONS . cc ccccccccces t 1l6® 
i eres speek 
rs ey wwe Ei con ¢ 109% 
ee Be ee ee Ge ceidnesamenend « cece 
Missouri, Kan & Te x lst. 48.7 98 
do 2d4s : 4 
do ext g 5s. roe (1035, 
do lt of T 5s LOS ty 
Missouri Paci trustos... 
do collateral 5s ....... 102 
do 4U-year 4 percent loan 
Mobile «& Univ } ven 438 
Nassal i Ele ee atte s ada wise ' s] “+? 
National Mexico 4s..... S53, 
a ee 3 
N.C & St Louis cou 5s .. (113% 
New Urleans Ky « L4 “25 
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de deb 4s, 1434 Qik 
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BANKING NEWS. 


New National Banks. 
sank, of Col- 


The Colorado Springs National 


orado Springs, Col. Capital $1¢0,000. Samuel 
D. MeCracken, president; N.S Gandy, W PF. 
Richards and W. K. Jewett, vive-presidents 
Willis R. Armstrong, cashier. 

The Commercial National Bank of Coving 
ton, Ky. $564). Capital $100,000. J. A. 
Downard, president; M. L. Kirkpatrick and 
J. R. Bullock, vice-presidents: J. C. Brown 
eashier. 

The Citizens’ National Bank of Orleans, Neb 
(8567). Capital $25,000. M. 8B. Holland, presi- 


dent; J. E. Dunlay, vice-president ; W. .". 
Pierce, cashier. 

The First National Bank of Rockaway, N. J. 
(8566). Capital $25,000. S. J. Lowenthal, presi- 
dent; Wm. Gill and 8S. M. George, vice-presi- 
dents; F. T. Cramer, cashier. 

The First National Bank of Jefferson, N. C. 
(8571 Capital 325,0°0. Thos. H. Sutherland, 
president; Wm. C. Greer, vice president; Sol 
omon G. Parsons, cashier. 

The First National Bank of Tillamook, Ore 
8574). Capital $25,000. Geo. Cohn, president ; 
D. T. Edmunds, vice-president; James Walton, 


| 








{March 9, 1907. 








The City National Bank of 
Capital $25,000. E. 
and W.S. Pickett, 


eashier. 


Karnes City, Tex. 
(8565). ‘Tewes, president; 
C. D. Jauer 
A. W. 

The Farmers’ 
Tex. 
president ; 
Moore, 

The 
(8569), 


vice-presidents ; 
Enck, 
Midlothian, 
Martin, 
L. O. 


National Bank of 


Boos). Capita! $25,000. SB. dé. 


$4 Ly. 
cashier. 


Barker, vice-president; 


W. Va. 
presi- 


National City Bank of Charleston, 
Capital $125,000. J. E 
A. C, and J. 
vice presidents ; 


Robins, 
L. 


cashier. 


Calderwood Thornhill, 


Hill, 


dent: 


The American omens Bank of Green City, 
Mo (8570). Capita! $25,000. Succeeds American 
Bank. 


The First National Bank of Kaw City, Okla. 


(8077 Capital $25,000. Conversion of the 
Bank of an 
The First National Bank of Sykesville, Md. 


8978). Capital $25,000. E.G. Merceron, pres!- 
dent; A. FP’. Arrington and R. W. Carter, vice- 
presidents; M. H. Weer, cashier 

The Greenville National Exchange Bank, of 
Greenville, Tex. (8581 Capital $200,000. W. 
A. Williams, president; F. J. Phillips and Geo. 
S. Perkins, vice-presidents; H. W. Williams, 


. ° 
Cashier. 





——— 


‘The National Bank of North America 


IN NEW YORK 
CAPITAL $2,000,000 
SURPLUS, . 2,000,000 
DEPOSITS, 20,000,000 

WE SOLICIT YOUR BUSINESS 


Merchants National Bank 


FOUNDED 


1803 New York. 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NSBW WORE 
ORGANIZED 1856, 


Capital and Surplus, $10,000,000 











Ric HARD DELAFIE! Pres. Gitrert G. THorng, Vice-Pres. 
Joun C. McKeon ‘Vie e-Pres Joun ©, Van CuxarF, Vice-Preg 
Mavuricx H. Ewer, Casa Wicoram O. Jones, Asst. -Cas. 
Frevp’«K U. Foxcrortr, Asst. Cas. Wirciam A. Main, Asset. Cas 



































jr., cashier. The First National Bank of Ocilla, Ga. (85890). BODINE SONS @ CO 
rn , —— a li Rank of ndara P: “er ial : ; ' _ 
The Lyndora National Bank, of Lyndora, Pa. | , apital $50,000. Conversion of the People’s ? *9 
(8576). Capital $25,000. Frank X. Kohler, | pang . 
a la ih eta idea — _ BANKERS AND BILL BROKERS. 
presid ant; Orlando kK W aldron, Vice pre sident . The (zeorvetown National Bank of (jeory’ 
Elias Ritts, cashier. haan a = tentent GTR 0 .. : Deal sm Com- 
ae . town, Ky. SIGE). Capital $149,000 succeeds sreaters in om- 
The Commercial National Bank of Brady, | pank of Georgetow) mercial Paper. 129 South Fourth Street, 
Tex 15733) ‘anital $100.00 : RR "hite ‘ 
I'¢ Xx. (S010 : ( apiltai . i‘ OK he iy rv. VV apie Collateral Loans pans PHILADELPHIA. 
president; Lewis Brook, vice-president; W. D Nemetinted. 
Crothers. cashier. Applications to Organize. ——— ne ee 
The First National Bank Eldorado, Tex. | The First National Bank of Reedley, Cal. The Citizens’ National Bank of Rockmart, Ga 
(8575). Capital $39,000. Moses B. McKnight, | Capital $25,000. Application filed by A. C. | Capital $30,000. Application filed by W. B. 
president; William Bevans, vice-president. | Eyman. Everett. 
Yary a 
WHOLESALE quota TATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specitied.—Corrected each week to Friday. 
This | Last This Last This Bes This Last 
eek.| Year Week. Year. Week. Year. Week. Year. 
APPLES— DRUGS—Continued. LEATHER—Cont'd. SPICES—Continued. 
Fresh, bbl., average..... 2.00 3.75 0 ee 4g 4% | Glazed kid. ieee Joos scees 21 194g REIL 104 ll 
RE os i 914 | Gambier ......... senece 4 4% | Oilgrain, No, 1,6 to7 oz 181g 18 OED secceseceseness 144 18 
BEA NS—Bags ; Glycerine. ..........c.00- 124, 11% | Glove grain, No. 1, 4 oz ls 13% SPIRITS—Cin., gallon. 1.29 1.28 
Marrow, choice......-... | 2.15 3.10 SE SR tencccceesss 25 25 Satin, No. 1, large, 4 oz. 144 14h, SUGAR— 
Medium L4Ze 2.05 MOREE .coccccccces: 40) 40 Split, Crimpers’ No. 1, It 25 2344 Raw-Muscovado, 100 lbs) 3.00 2.94 
BOX TS . SHOES— —pr »: I (742) 1.00 Belting Duties. .......<-. 49 41 Refined, crushed ...... 5.35 5.25 
Men's grain shoes ....-.-. 1.65 1 60 Se 7 il LUMBE R—Por M. Standard, granu., net 4.55 4.45 
Creedmore split .......-- 1.55 1.50 re bz bU | Soft, spruce ...........-. 22.00 24.00 _ TEA, ib— Formosa, fr 13 14 
Men's satin shoes _...... 1 624 1.6C maaan best. . 67 6bO White pine b, D........../25.00 (24.50 ere 24 26 
Wax brogans, No. 1..... one oe DEED cncccccsescsosoces OU oa 0) 1) SEMEN. occscossasseces 50.00 49.00 || Japan, low....... 13 13 
Men's kip shoes......-- . 321g 32g Morphine I LOCI ND vO 2.10 |Ash. ee ee 48.00 4600 SEER reer 40 30 
Men's calt ahoes......... | 2.10 2.10 Nitrate soda, 100 lbs... 50 2.20 ( herry . bp eccceneccececoess 100.00 5.00 Hyson, low ..........2... 9 Sly 
Men's aplit boots.....-.. 1.85 1.80 OT 132% 1.30 | Whitewood.............. 39.00 30.00 _ | EEE aad 40 40 
Men's kip boota .....-.... 1.70 1.70 Bergamot...........- 3.10 2.15 METALS—Per t : TOBACC ‘O—Louis.,lb. 
Men's calf boots......... 2.72%y 2.70 (as eS 1.20 50 [ron,pig.fdry,Phila, ‘No. 2:25.23 (18.50 Burley red 
Women’s graim.......-.. | 1.55 Se 3.50 _ BD Besseiner, Pittsburg... 22.3835 (18.35 Common, short. ......... Slo 7 
Women's opus a asia “a 1.15 Oxahlc acid...... Sieioaalian Sip o'4 owe | forge, Pittsburg... 21.55 (16.85 CD ctncetscocs einai 9Y Rly 
Women’s satil . .25 L.B2%s/| Potash ....ccccccce. hindi bly D4 | Steel raila............ 28.00 23.00 Medium. icsnnit ll 10 
BUILDI NG MAT L S ; Prussiate potash........ 1644 14 Bar, refined, per 100 Ibs. 19342, 1.73%) Fime ...... 17 15 
rick, State com., per M. 6.00 }] 00 ST Ol ccccecencesese o4 Of | Plate, tank steel........- 1.84‘) 1.74% Burley, ¢ o} lory. 
ime. Eastern com., bbl. SU 75 (Juinine....... ieee 2] Ls Bar, iron,common, Pitts su 1.80 t eee l ll‘ 
Glass, wintow,less dis... 245 2.334 | Sal ammoniac. ale caiaaeadi Wg J+ Structural beams, “ 40 1.70 edium ...... _— 13 13% 
Lath, Eastern spruce.. 4.25 5.UU0 Saltpetre, 100 Ibs....... 4.25 4.25 Structural angles, “ 1.70 1.70 Dark, re hand ling. 
Ding a ical ase ame ep mag dalicaias heist - 26 pa a. : aoe — eo \esiene's% a 5’ 
g OZ., & 7 gee eheee08 SO 0. oD OUs aon, ed belie iris be ; tela) Su ialis, : UD ‘a Ee ee 63, 
. Ci GG cancsecke - 5.50 5.00 so my ag “ smeninigeate 1.00 1.00 Sheets, No. 27 * » dO .. so Dark, export. 
COFFEE—No.7 Rio, ib 74 B“_';| Sumac, Va., 1D.....ccce- 44 42 Dn cspauncmiete 20.2.) Jj, i. £4 =e 7%» 64 
COTTON GDS—Pr.yd < Vitriol, biue............. 74 D 7g — alge daniiiaaaaedaiee 35 D.30 Medium .... Rly b% 
Brown sheetings.stan 'd 4g 7g PRITELARERS— «| |. RRR dccecccccccccnccccscs. YO 36.15 TURPENTINE—Gal. 76 72k 
Wide sheetings, 10-4. ... ov 25 ly Groun: d bone, ton. 22.50 22.00 Tin SR re 4.039 3.69 VEGETABLES—bb! 
Bleached sheetings, st .. LO 734 — oe 100 lbs. 3.10 3.15 M¢ LASSE AO rn ce 21 20) GRAPE opts 75 1,00 
Medium ........- . i 'y "IS H- OlL—Linseed, gal.... iv i2 | ESSE ae ere 1.50 1.50 
Brown sheeting, 4 yds. ' 6 6 Cod, Georges, cwt....... 6.50 8.50 Vegetable-—- Potatoes ....... 1.75 1.85 
Standard prints ......... 6 5S'2 Mackerel, No.1,bb].... 24.00 26.00 Cocoanut, Cochin ....... LOS, ri Ee 85 65 
Brown drills, SD « ccasenes ity 7% FLOU R— RD niacsabeen’eemeonces 5k WOOL—Phila., Ib. 
Staple ~inghams .... 7 ew | ea 3.15 3.60 Cottonseed oil, prime... UV Ka Average 100 grades 26.80 (27.28 
Blue denims, 9-02 ....... l4 Te Re 3.75 4.50 Animal— Ohio XX wk acmueali 34 35 
Print cloths —— tly 33 GRAIN—Bushel. ; Di Pn. ahinbendwaes 7s a ore 32 33 
DAIRY-— SE 6. misésindiabeiaiiias 7 45 DE Db Dibbevonseses 535 40 Medi 1m 33 aS 
Rutter—ib— OO eee D4 484 Fish— : oe Mic h. & Wi is.— 
Creamery, fancy....--.. olly 27 rg a iil ea 73 o5 Cod, domestic ........... 36 34 9% Serer peas 3: 33 
State dairy, extras....-.- 31 25 a ik ia a a a is 3D Newfoundland .......... 338 Ss a re 30 33 
Cheese—Ib inthis witbnelenidh 67% bt M ineral— Medium ...........-----. 37 38 
State, f. c.. amall, fancy. LS 14 0 re eens ily S5% |} Petroleum, crude........ 1.63 1.58 Combing and Delaine 
EF. c., small, common.... l3 l} HAY 100 Lt be. No. 2 1.05 t hefined, barrels, cargo 7.75 7.60 = ~ ae 36 36 
Eggs —loz. HEM P- eae 4.50 4.70 Medium aiababnea : 39 40 
Nearby, fancy, beat..... 22 21 Maniia, ¢ oe spot... U4, 1044 | PAPE R—News, 100 lbs 200 2.00 La ania a ediedonins 32 39 
Western, fresh gath., ex. Isly ltt oe spot... V5, ¥23 | PEAS—Choice, bags... 0 L.30 COaTse .......... 35 36 
Milk—40)q. Can net ship. 1.3U L.3U HIDES, Chicago, lb. PROVIS' NS—100 lbs Unwashed, medium..... 3% 32 
DRUGS & CHEM’S— . , ag No. 1 native.... lb Pes &«£ ee ss SO% | Quarter Dlood........... 31 | 32 
Alum, 100 lbs........... 75 75 No. Pnaccescescess Lo“ £6 alt BE, BEOO ccccccoccscoses U0 6.70 Brat id (ebennseaesrencéoneos 28 25 
Arsenic, white. ib : 7% nr) Cet. ccsagenesedeee 1d I 9.70 7.00 Utah, Ww yo. & Idaho— 
Bi-carb. soda, 100 IDs. . 1.30 1.30 Cows, heavy native..... l4hy 14 CD + cctnacaccees ls OU (16.25 Unw ashed, light fine. 18 18 
Bi-chrom. potash, lb Sie Branded Cows .......... 14% 13%) | SHOSD, WVO. 26... ccccee 4.12% 4.59 i 17 17 
Bleaching ated ‘r,100 ibs 1.30 1.35 Country, No. 1 steers. 13%, 200 6.75 5.25 WOOLEN GDS—Yd. 
TI, inn in «cin timed 7é 753) No. 1 cows, heavy ...... 12's 12 RAISINS—Lon., layer.| 2.00 1.50 Clay worsteds, 16 og..../ 1.574) 1.47% 
Brimstone,  gebanananedinite 22.50 22.25 No. 1 Buff Hides.. 125, 11% | RICE—Dom., prime, Ib 4\ 44) | Clay mixtures, 10 oz... 150 | 1.50 
Toeeeeee. UD. .ccsssceneses : 77 4 No. 1 =? ieee eetonesienes 124 124 /R der t— Para, fine ..| 1.17 1.23 Thibet, all wool, 24 o0z.. | 1.20 1.20 
Camper... - ccc -ccscce 20 6O'% | No. 1 Calfskina.......... 15% 14 SA LT-— Dress goods, fancy...... 35 25 
Carb. ammonia........ oe oie S's HOPS—N. Y. Ste., new. 21 16 ee 95 WF Broadc loths ill tind daca 75 75 
Castor oil......-..-..-... 12 11 JTE—Spot, lb......... 5.90 4.50 Eee © BEE cccccecee a 76 95 Talbot “T” fiannels....| 35 35 
Caustic soda 70p.c.,l00 lbs | 1.75 1.75 LEATHER-+ : SILK—Raw, Ib.......... , 5.40 4.15 [Indigo flannel suitings.| 1.50 | 1.50 
Chloroform, ib........... 27 25 Hemlock sole, B. A., lt.. 27% 25% | SOAP—Castile, Ib.......} 7 6 Cashmere, cotton warp. 22%, 22 
Chlorate potash......... B3%, 944'| Non-acid, common...... 27 24%, SPICES— | Plain cheviots, 14 wentead 971g; B7% 
Sf ee 224 22%4'| Union backs, heavy..... | $6 By CE ceicitsin.sccciataniaecentin | 16 13% | Serges, 12 ane 1.00 | 1.00 
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rhe City National Bank of Herrin, Ill. Capi- 
tal 350.000. Application filed by R. T. Cook, 

torney 

rhe First National Bank of Mays, Ind. Capi- 
al $25,000. Application filed by M. L. McBride. 

Che Union City National Bank, of Union City, 
Capital $50,000. Application filed by Geo. 
N. Edgar. 

fhe First National Bank of Adairville, Ky. 
Capital $25,000. Application tiled by L. S. 
Evans, Russellville. 

The First National Bank of Clay, Ky. Capital 
00. Application filed by Cordi Hearin 

[he Warren County National Bank of Lake 
George, N. Y. Capital $25,000. Application 
filed by Galloway C. Morris. 

The Old National Bank of Lima, O Capital 
2100,000. Application filed by L. H. Kibby. 

fhe Importers & Traders’ National Bank of 
Philadelphia, Pa. Capital $500,000. Applica- 
tion filed by John O. Bowman, 925 Chestnut St. 

The City National Bank of Nocona, Tex. 
$25,000. Application filed by A. A. 


. ; 
ina 


> 
mm “.) ft 


Capital 
Croxton. 

The First National Bank of Gormania, W. Va, 
Capital $25,000. Application filed by A. F. 
Schwartz. 

The First National 
Capital $50,000. 
Pierce Co. 

The First National Bank 
Capital $25,000. Application 
Gayle, Richmond. 

The Le Roy National Bank, of Le Roy, Kan. 
Capital $25,000. Application filed by J. E. 
S‘ephenson, Westphalia. 

The First National Bank of Marcellus, Mich. 
Capital $25,000. Application filed by Salamon 
Stern. 

The People’s First National Bank of Olivia, 
Minn. Capital $25,000. Application filed by 
the People’s Bank. 

The First National Bank of Nara Visa, N. 
Mex. Capital $25,000 Application filed by 
W. F. Buchanan, Tucumeari. 

The Thermopolis National Bank, of Thermop- 
olis, Wyo. Capital $25,000. Application filed 
by G. F. Abbott, Cheyenne. 


ot Glendora, Cal. 
Application filed by Johnson & 


Bank 


of Dublin, Ind. 


filed by A. D. 


New State Banks, Private Banks and Trust 
Companies. 

The Sumter Bank & Trust Co. ot Epes, Ala. 
Incorporated. Paid capital $15,000. E. F. Bal- 
lard, president; A. G. Searbrough and J. P. 
Wetherbee, vice presidents; W. R. 
cashier. 

The Bank of Broderick, Sacramento, Cal. 
Capital $25,000. Filed avticles of incorporation. 

The Commercial Sierra Bank of Sacramento, 
Cal. Capital $25,090. 
ration. 


Lewellen, 


Filed articles of incorpo- 


The Empire Bank of Sacramento, Cal. Cap- 
ital $10,000. Filed articles of incorporation 
The Northern Bank of Sacramento, Cal. 


Capital $25,090 Filed articles of incorporation. 
The Nonpareil Bank of Sacramento, Cal. 
Capital $25,000. Filed articles of incorporation. 
The Peerless Bank of Sacramento, Cal. Cap- 
ital $10.000. Filed articles of incorporation. 
The Economical Banking Co. of San Fran- 
Cal. Capital $25,000. Filed articles of 
incorporation. 


cisco, 


The Keystone Bank of San Francisco, Cal. 
Capital $25,000. Filed articles of incorporation. 

The Peninsula Banking Co. of San Francisco, 
Cal Capital $25,000. 
ration. 


Filed articles of incorpo- 


The Unity Banking Co. of San Francisco, Cal. 
Capital $25.00). Filed articles of incorporation. 

The Vulean Banking Co. of San Francisco, 
Cal. Capital $25,000. 
ration. 

The Guarantee Trust & Safe Deposit Co. of 
Wilmington, Del. Applied for charter. 


Filed articles of incorpo- 


The Odessa Bank of Odessadale, Ga 
capital $25,000. 


Paid 
James R. Atwater, president ; 











DUN’S REVIEW. 


W.A. Glanton, vice-president; J. Cal Harman, | 


cashier; C. W. Fowler, assistant cashier. 

The Middletown State Savings Bank, ot Mid- 
dletown, lowa. Capital $12,000. Filed articles 
of incorporation. W. H. Seott. president; 
Thos. Sutton, vice president; M. E. Torthacre, 
cashier. 

The Hibernia Savings Bank of Boston, Mass. 
Applying for charter. 

The Citizens’ State Bank of Waverly, Minn. 
Capital 310,000. W. J. Walsh. president; J. F. 
Giblin, vice-president; Wm. H. Boland, cashier. 

The Citizens’ State Bank of Dorchester, Neb. 
Paid capital $15,000. N. P. Nelson, president ; 


W. E. Nelsor, vice-president; M. Nelson, 
cashier. 

The Claremont Savings Bank, of Claremont, 
N. H. Chartered. 

The Merchants’ Bank of Ithaca, N. Y. Or- 
ganizing. 


The People’s Savings Bank of Durham, N. C 
Chartered. Capital $10,000. 

The Farmers’ and Merchants’ Bank of Shelby, 
Ohio. Organizing. 

The First Bank of Richmond, Okla. 
$12,000. Incorporated 

The Granite Savings Bank of Ashland, Ore. 
Capital $25,000. Incorporated. 

The Rogers State Bank, of Rogers, Texas. 
Capital $25,000. M. V. Baugh, president; R. 
M. Skinner, vice-president; S. H. Blake, 
cashier; W. P. Baugh, assistant cashier. 

The Roslyn Branch of the Cle Elum Stata 
Bank of Roslyn, Wash. 

The Union Trust Co. of Spokane, Wash 
Incorporated. Capital $200,000. D. W. Twohy, 
president; W. J. C. Wakefield, vice-president ; 
J.C. Cunningham, secretary and treasurer. 

The State Savings Bank of Gagetown, Mich. 
Capital $25,000. James L 
Tella C. Hunter, cashier. Succeeds J. L. Purdy. 

The Wallace Banking and Trust Co., of Wal- 
lace, Idaho. Capital $50,000. T. H. Brewer, 
president; C. W. Beale, vice-president; T. N. 
Barnard, secretary; L. KR. Adams, 
secretary. 

The Kendallville Trust and Savings Bank of 
Kendallville, Ind. Capital $25,000. A. M. 
Jacobs, president; J. T. Stahl, vice president ; 
EK. A. Hirsch, secretary. 

The Walker Savings Bank, of Walker, Iowa. 
Capital $20,000. P. H. Burke, president; 
Matthew M. Allen, vice president: Frank 
Simon, cashier. 

The Farmers’ Bank & Trust Co of Osyka, 
Miss. Organizing. Capital $50,000. 

The Security State Bank of Eddyville, Neb. 
Capital $10,000. Incorporated. 

The Bank of Ramseur, N. C. 
W. H. Watkins, president; H. 
president; R. I. Smith, cashier. 

The Citizens’ State Bank of Mutual, Okla 
Capital $10,000. F. L. Black, president; R. G. 
Brownlee, vice-president; F. L Berry, cashier. 

The First State Bank of Dak. 
Capital $5,009. Incorporated. 

The Cocke County Bank of Newport, Tenn. 
J. A. Susong, president; J. J. 
president; W. B. Robinson, 
Smith, assistant cashier. 


Capital 


Purdy, president ; 


assistant 


Capital $12,000. 
D. Carter. vice- 


Lebaau, S 


Redmon, vice- 
eashier; L. S. 


Change in Officer s. 
The Market & Produee Bank of Los Angeles, 
Cal. N. Essick is now president; W. W. Jones, 


eashier: C. H Haydeas, assistant eashier. 


The New Britain National Bank of New 
Britain, Conn. F. S. Chamberlain is now 


cashier. 

The Savings Bank of New Britain, Conn 
E. H. Stanley is now president. 

The Farmers’ & Merchants’ Savings Bank of 
Tipton, lowa KE. A. Marks is now president; 
C. S. Aldrich, cashier. 

The First National Bank of Goff, Kan. Peter 
Hamilton is now president; A. H. Fitzwater, 
vice-president, 








___ SPECIAL NOTICES. 





VERTICAL FILES 
with METAL TIP 
GUIDES 


For Correspondence, Invoices, 
Orders, Legal Papers, 
Checks, etc. 


THE PERFECTION OF 
FILING EQUIPMENT 


CLARKAE @ BARKER CO. 


Card and Filing Systems 
254-258 Canal St... New York 





___ BIRMINGHAM, ALA. 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, ° $1,000,000.00 
Surplus, - - - 500,000.00 


Send us your Alabama Items for Direct Distribution 
W P,G HARDING, President J.H BARR, Vice-Pres. and Cashier 

J H WOODWARD, Vice-President F.S. FOSTER, Assistant Cashier 

A R FORSYTH, Assistant Cashier THOS. BOWRON, Assistant Cashier 








The Citizens’ State Bank of Orchard. Neb. 
T. A. Dayton is now eashier. 

The Carnegie Trust Co of New York City. 
Leslie M. Shaw is now president. 

The Bank of Waurika, O la. G. M. Paschal, 
president; G. C. Robertson, vice-president; E. 
B. Ellis, cashier. 

The Bank of St. George, 
nant is now cashier; 
cashier. 

The Bank of Dixon, 8S. Dak. M. P. Meholin, 
president; C. F. Brown, vice-president; C. N. 
Wolfe, cashier. 

The Bankers’ Trust Co. of Memphis, Tenn. 
W. R. Cross is now cashier. 

The Burlington Trust Co, of Burlington, Vt. 
B. B. Smalley is now president. 

The Helmer & Gortner State Bank of Me 
chanicsville, lowa. John S. Gortner is now 
vice-president ; H. E. Gibeaut, cashier. 


S. C. F. E. Hin- 
J. L. Hinnant, assistant 


Miscellaneous. 

The Germania National Bank of San Fran 
cisco, Cal., will be succeeded by the Central 
Trust Co 

The Mechanics’ National Bank and the Hard- 
ware City Trust Co. of New Britain, Conn., 
have consolidated as the New Britain Trust Co. 

The First National Bank of East St. Louis, 
Ill., has eonsolidated with the Illinois State 
Trust Co. Bank, under the latter title. 

The Exchange Bank of Dickens, Iowa, will 
incorporate. 

The Exchange Bank of Lime Springs, Iowa, 
will reorganize as the Exchange State Bank. 

The Bank of Quinter, Kansas, has been suc - 
ceeded by the State Bank of Quinter. 

The Vernon State Bank of Leesville, La., has 
been absorbed by the Bank of Leesville. 

The Bank of Whitefish, Mont., will be suc- 
ceeded by the First National Bank. 

The People’s Bank of Burlington, N. C., is to 
be converted into the First National Bank. Cap- 
ital $50,000 

The Farmers & Traders’ Bank of Lenoir City, 
Tenn., is to be converted into the First National 
Bank. Capital $50,000. 

The Manufacturers’ National Bank of Troy, 
N. Y. Geo. P. Ide, president, is dead. 

The Bank of Fayetteville, N. C., will be con- 
verted into the Fourth National Bank. Capital 
$100,000. 

The Citizens’ Bank of North Milwaukee, Wis. 
R. M. Owen, cashier, retires. 
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OuT OF TOWN BANAS. 


PHILADELPHIA, PA. 


1781 1907 
THE — BANK IN THE UNITED STATES 


tered by Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPRHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over, 11,000.000.00 

OFFICERS. 


Harry G. — ~— Presi dent Sam’! D Jorpax, Asst. Cashier 
Joun H. Wa ashiier Wa. J. Murpny, Asst. Cashier 


- RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


Or RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan 
ile Houses, 


Capital and Profits, $1,770,000.00 
JOHN B. PURCELL, President 


JOHN M. MILLER. Jr., Vice-President and Cashier | 








SPECIAL NOTICES. 
.| MON. | TUES. WED. | THU. | FRI. | SAT 
Salt 























The buyer who 
seeks experience 
may seek it any- 
where ; 


who heeds expe- 
rience buys the 


Remington. 





Remington 
Typewriter Company 


New York and Everywhere 


|G. B. Donovan, 


Capital Paid-Up,- - 


The National Bank of ( 


| W. D.Wo 


| Capital, . ee e 
| Surplus and U ndivided Profits 
| Deposits, .. ee oes 
| Total Resources 


| CAPITAL, $1,000,000 


But the buyer) 


ATLANTA, GA. 


TLANTA NATIONAL BANK 


ATLANTA, GA. 


Capital, . - - - - $500,000.06 


546,671.77 
DIRECTORS: 

C E. Cugrgisr A. E. Tuorwre>, 

H. T. yma, 8S. M. Iwman. 

F E. Brocg, A. R. Swann, 
ALFRED AUSTELL. 


Surplus and Profits, ° 


OFFICERS: 
C. E Currier, President 
H. T. Inman, Vice-Pres. 
A. E. Tuorwrox, Vice-Pres. 
Cashier 
J.8. Frorp, Asst Cashier 


Aceounte of Banks, Nerchants, Corporations and Individuals 
Solicited. Correspondence Invited 


LOS ANGELES, ‘CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
UNITED STATES DEPOSITORY 
$1,000,000 


Accounts of Merchants and Bankers solicited. Un- 


| equaled facilities for making Pacitic Coast collections. 


Direct correspondents in all towns ofany size in South 


ern California and Arizona. Prompt returns made. 


California 


$500,000 
100,000 


CHER, J See 





AT LOS ANGELES 
Capital,. . oe 
Surplus - Undivided Profits, 


J. E. Frsesury, President 
Lwine, V.-Pres. andCas. F.J. Br 
DIRECTORS 
Hi. W. FRANK Ss { HuBBEL 
R- I RoGers 
I. gE 


Asst. Cas. 


FIisH BURN 


The First National Bank of Los Angeles 


§1.250,000.00 
1.358.991.95 
16,.3941,570.56 
- 20.398.562.5 1 
OFFICERS 
rr, President 7.7.8. @ ——— Cashier 
Vice-Prest. A. C. Way, Asst. Cashier 
W.C. Pars anem, Vio Buen E. S. Pavry, Asst. Cashier 
G. K. Bittrineer, Vice-Pre Ek. W. Cor, Asst. Cashier 
Jno. S. CkaveENs, \ wet eweg A. B. Jones, Asst. Cashier 


BOSTON, MASS. 


OSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MaAss. 


Capital . . . . . $5,000,000 
Surplus (Earned) - «+ 2,000,000 


oe M. Evii 


JESS 


Transacts a General Trust tand ween Business 


‘BUFFALO, N. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashierg 
SAMUEL ELLIs, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SPOKANE, WASH. 


THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 
[s illustrated in the following clearing house figures, 
representing the volume of business for 
one month, as shown by the records. 
SEPTEMBER, 1902 » §1,475,1:25.16 
SEPTEMBER, 1904 2.876,573.34 
SEPTEMBER, 1906 ° 5.°255,748.87 


Spokane & Eastern Trust Company 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and Directors : 
J.P. M. RICHARDS, . 
e HENRY M. RICHARDS, . . 
= HOMAS GEORGE THOMSON, 
L. RUTTER, 
| Prax IS BANGS 
. LNSINGE R 


President 

Vie e- President 

2d Vice-President 

, . Secretary 
L.M. DAVENPORT 
R. B. PATERSON 


J. B. HES 
W. S. Mc me 








PITTSBURG, PA. eal 


The Bank of Pittsburgh 


NATIONAL ASSOCIATION 
Oldest Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 


DFFICERS: 
WILSON A. SHAW. .- 
JoserH R. Pavutt 2 tae WwW. L. 
V. F. Bicker, Cashier. J. D. 
J. M. Russe, ist pl Cas. Geo. F. 


PASS BOOK y 
SAVINGS CERTIFICATES 


ACCOUNTS 4% OF DEPOSIT 


PITTSBURG TRUST COMPANY 


PITTSBURG, PA. 
$6,000,000 


- President. 
Jack, Assistant Cashier. 
Ayres, Assistant Cashier 
Warieut, Auditor 


COUPON 


Capital, Surplus and Profits, - - 


Deposits, - - - - - - = «= = = 11,000,000 
W rite Jor free Booklet ‘ - _ 
‘BANKING BY MAIL 


The Colonial Trust Company, 


PITTSBURGH, PA. 


$10,000,000.00 


Does a General yoann and Trust Business. 
Your Patronage Solicited. 


Capital, Surplus 
and Profits, 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, a $600,000 
Surplus, - $1,000,000 


OF oF IC E RS: 
E H. JENNINGS,Presidept F.A.GRIFFIN, V-President 
W.C. a IWRIKE. Cashier T. M. JONES, Asst. Cashic# 


MINNEAPOLIS, MINN. 
ESTABLIS HED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, - - $1,000,000 
Surplus and Profits (earned), 1,000,000 
Deposits, - ° ° - 12,000,000 
An average of over 8 per ‘cont annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - $1,000,000.00 
Sarplus and Profits, 800,000.00 
Deposits, ~ - 1:2,000,000.00 
OFFICERS 
A. CHAMBERLAIN, President J. S. Pomeroy, Cashier 


F. 
P KERRY HaRnRIsOoN, Vice-Pres't Frep Sparrorp, Asst. Cashier 
E. F. MkakKxE, Vice-Pres’t GEO. 








LAWTHER, Asat. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


$ 1,000,000.00 
450,000.00 
7,000,000.00 


President 

Vic e- President 
: Vice-President 
; S. H ARRIS, : . Cashier 
. F. M. LANE and 'g. S, Cook, ’ Asst. Cashiers 


SAN FRANCISCO, GAL. 


The First National — 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rvupouen SerecKke cs. President 


James K. Lyncu, Vice-Prea’t J. K. Morrrrt, Cashier 
J. H. Skinner, Asst Cashier Josera G. Hoopsr, Asst Cash 


Capital,. . 
Surplus and Profits, 
Deposits, . .. . 


S. A. HARRIS, 
F. E. KIN ASTON, 





INSURANCE. 
(1 BSON & WESSON, 
GENERAI 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 


NEW YORK. 
CORRESPONDENCE SOLICITED, 

















